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Balancas In Current Accounts with Schedulos banb'

. Cheques, cash, drafts on hand

c. Indian poslal order

0.00

0.00

2.11

0.00

0.00

udes Rs. 1 .03 crore5lFs a7iii6iEffi-EE6lnt-

posits ( lnctuding wtth ortginat maturlly of more rnan
nm6 and matudnq wilh one vear)'

Inoome accrued and due on staff loans & advanceg.
Income accrued but not due on stafi loan & advances
Fuel related receivables & claims

0.69

5.93
49.44
24.37

0.70

4.09
16.50
18.70

"""unro"f;*l{**'@

12,37
75.74
41.63
14.02
0.28

0.0i
0.00

(0.00)
2.07

for O&[, Suppties / works
forfuelsupplies

ncome Tax Refunds due
Collection at Source (TCS) Reco,rerabte

LJT- Personnel Transactions
IUT - Other Transactions
Empioyoes Pension Fund Trust

7.13
159.99
34.02

0.09

0.01
0.00

'i.99
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NOTE 18

REGULATORY DEFERRAL ACCOUNT BALANCE

Rs. in crores
Parllculars A8 at

3'l March, 2023
As at

31March,2022

Opening Balance 230.15 402.32

Add: Addition during the year 157.33

Less:Paymenl /Receipts 102.68 300.68

LEss: Other adjustments 36.70 24.82

fotal' 90,77 230.15

"Rs.49.50 crore8 has b6en paid in Aprit2023 (Rs..102.68 croros tast year) and Rs.41.27
crores is oxpgcted lo be paid lot FY2022-23 1Rs.127.47 dores tast y6ar).

-) 

r
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Amount (Rs in crcros

Rotalnod Eamlngs

Closlng Balanco

C, Grants recolvod
Opening Balance
Add: Receipts
Less; Utilised in Cuff€ntyear

Closlng Balance

Dry Fly Ash Fund

Opening Balance
Cunent Year Addifion
Expenditure
hterest on Dry FlyAsh Fund

C106lng Batance

E. Energy Savlng Cerdflcates Reservo
Opening Balance

ESC earned during the year
ESC consumed during the year

Clo6lng Balanca

F. Dgpteclallon Resorye Fund
Opening Balance

T.ansfer from retained earnings
Interest earned during the year
Expen8es during the year

Closlng Balance

Op€ning Balance of p&L SurDtus
N€t P.onU(Net Loss) For the iurrgnt v€ar
Othe. compreh€nsive income du.ingihe year
Keurn on equity adiustrnent
Prlor perlod adjusfnent
Transfer to Deprecjaflon Reserve Fund

Add ; Loss of HSEB taken over in 1999
Closlng Bal.nco

B. SHARE APPLICATION MONEY PENDING ALLOTMENT

Opering balance of.share application money
Add: Share apptication money recoived duri;g the year
Total
L€ss: Transfer to other current liablitv
Lesg: T.ansfer to issue share CaDitrai

6.9S
(402.07)
(146.45)

484.75
51.92

(6r.94)
23.08

't.1 1

0.62

3.18

1.54

0.01

0.44

202.5.1

15.24

9.19
,oift

1.73

Grogs Totat (A+B-;6;E
110.91

-.td-_
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NOTE 2.I

NON4URRENT gORROWINGS

A! ai 31 M.rch,2022

Secur6d
(ii) Term Loans trom Other Parties:

Rural Electdtication Colporation 151.17 t, 75.60

t mecurgd
(a) Bondddsbenturcs:

Providont Fund Bonds
(Gu3€nt66d by ih6 state God)

(b) Tem loans:
Cenlral Loan As6i$iance for enovallon &

modemisallon of Thermal ptants

13.57

2.51

5.78

.0.15

[*i:'ffi[Ti'Sifitr?fJ"',*;1igf#5*:?.:T:.k"nnohREc.nd@r1""E,€orhrer6,@s 15e6 p€_ramuhon3l-03.2023' rh6N";;;i6;;-ii;;;:;;;il;fl:ffi,,::H,ffi";r.iHffi:':lxiH"::ll:?i1i#:;i$,1#'$:l["#j;ffim"f#8]9",

I ii*|-' l3l {.ry, I f 9'or. Tdk.n rroh MBARD {rh.ush sr!r. Gowmn€nr) dunne .ne nna@' y.ar 201s17 and c.,rr€s rn.'.lr Er. or ht.,.grE ! zra p ! 
""on 

31 03 2023 rhe lo€n m! t€k6n t,r tr{rur onor 10 Mw sorr pbh 4 p;nip4 ir'!l i"i,-," riii.i"o,". s y".dy inshrm€nr efror Emo€lonum p€dtd ol t$o y€6rs. Repayrn€nt sraned from F.y 2019.20 h sysry in6rlltm6nr o, R! it.;;;;;:'",
)E nft Th6 Bond an smuntino ro RB 6?.s2 C|!r€ ha. b€.

;",;;:*,:"n*rmj*#i[n'"em;s*:rhsi,roT#"i,rffi{tr#"H$r#:#j;tfitx*'#iisuffi?n*i"T"

llHtrlJfl#;:5frft'3,jli;fl?lxrn €.p.dorFlpss!.&ncrbnedbrrmprom.nraronundda.c€r66r.dpd6D€v.ropnmr.ndErbh

nt tu3r @ 12.50 % p€r Ennum. r",*n ," '.*r;""," 00 
"i,fi#imd'mint 

ro R' 512 cEE w!3 
"""i""a 

tot a"'r' ar"of 
",t "a-.i-'ii" "r
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NOTE 22
NON CURRENT PROVISIONS

Rs, in croles

Partlcularg
As at

31 March, 2023
As at

31 March,2022

Provislon for
a) Llability for O&M supplles/works
b) Employee non tund based Benefits
c) Others:
Decommissloning
APTEL
Provision for liabitities

164.98
'156.02
460.14
157.48
226.19

76.4A

164.98

448.48
145.81
226.19

78.48
Total 74114 786.78

NOTE 23

DEFERRED TAX LIABILITIES (R8. In croresl

Particula|3 As at
31 March, 2023

A9 at
31 March, 2022

Net Total

E4qpact
NOTE 24
OT

(Rs, In croresl

Partlculars As at
31 March, 2023

. As at
31 March,2022

I others :

lDeposlts and retenflon trom suppliers and contractors
lCaDital
Deposits and retention from suppliers anq contractorg
o&M
Advsnce Agalnst Depreciation
LADT
S€crultles deposited by Consumers in Cash
(Domestlc Supply)

--i:rF--

172.39

51.12

u7.os
32.25
0.22

170.28

44.29

347.05
32.25

0.201

| 6n3D5t 59i[08-

NOTE 25
CURRENT. BORROWINGS

- 
(R9. ln croreg

Partlculars As at
31 March, 2023

As
31 March, 2022

;cunent 
maturities or rons tJil-iEifi-

I

I

1r,"," ,"n* o'no8""h 
credit Limlts

lBank of lndia

lUnion Bank of India
Indian Bank
UCO Bank
HDFC Bank I

Punjab NationatBank 
I

Rurar Erectnnc"(triilf!'#3*lio'npif""' Ipowe. Finance Corporatjon Ltd. 
,", I

94.03 94.03

217.17
46.18

290.00
(0.00)

105.94
(0.01)

1C6.38

482.94
270.03

'112.99

0.00
154.17
144.86
249.96
19S.36
250.00

.t,Er 8.6t 1,11i:i1

- 

| olar {A+tt} 1,612.65 lAdT
--3 '-
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27
OTHERS FINANCIAL LIABILITIES (Rs. in cror€s)

B. Otho. payabte :

Liability for capitat supplies/works
ity for O&M suppties/ works
related liabilities

Payable to State Govt. (ApCpL)
lnterest accrued and due on staff security

C, Statutory Liabilities :
Goods & Service Tax
tncome tax deducted at source (Contraqors)
ruU on lrom Buye/s ReceiDts
Income tax deducted at source (Employees)
TDS on cST
Coal Compensation Cess

'16.44

87.02
27.10

102.50

0.00

6.38

24.35
24.58
50.63

0.00

1.78

0.00

2.45
0.40
0:00

1.25
1.'11
0.03

2.41
0.39
0.00

OTHERCURRENTLIAB|-IiiIES
(Rs. in crores)

a1 xevenue receivedin adiEice-

Advance recejved from sale of stores scrap etc.

Employees Pension Fund Trust
Employees Provident Fund Trust

16.14

454.86
17.78

10.80

334.73
20.42

626.\)
r I rnucom-soqql l*
AKT:K7
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NOTE 30
REVENUE FROM OPERATIONS (Rs. in croresl

Partlcularg As at
3t March, 2023

As at
3'l March, 2022

A) Revenue from of products

i) Revenue from sale of power- UHBVNL
ii) Revenue from sale of power- DHBVNL

B) Other operating revenues
Income from Fuel Surcharge Adjustment
SLDC Charoes

3,003.22
4,342.30

1,216.76

1,546.24
2,235.73

't82.52
4.77

Total 8,566.50 3,969.26

NOTE 3I
OTHER INCOME (Rs. in crorea

Particulars
As at

31 March, 2023
As at

3'l March,2022
1) Interest Income
Interest on statf loans dnd advances
Interest from Banks
Interest income on lncome Tax refund
Delayed Payment Charges

2) Other non operating income
lncome from sale of scrap

3) Other Income

0.84
o.21
2.92

46.47

7.03

2.45

0.77
0.72

odt

3.75

2.50

Total 59.92 16.78

COST OF MATERIAL CONSUMED [Rs. in crores

Partlculars As at
31 March, 2023

As at
31 March,2022

FUEL CONSUMPTION
(Steam Power ceneration)
Coal
Fuel Oil

6,864,90
60.91

2,868.71

14.79
Sub Total 6,925.82 2,883.49
Less: Excess found on physicaavtrifE;i6;;i

fuel / stock
Fuel Related Losses

(0.02)

2.'l1

(0.0r)

Total 6,927.91 2,883.48

-_l,\

197



NOTE 33
PLOYEES BENEFTT EXFENSES

Salaries
Local outdoor duty allowance
Deamess Allowances
Other Allowances
Generation Incentive
Statutory Bonus

Staff Costs: (LTC)

218.58
1.09

61.41
'12.50

0.02
0.03

293,64
4.32
4.32

214.35
1.15

45.88
11.24
0.0'1
0.03

272.66
0.1 'l

0.11

Staff Welfare Expenses -Others
Diwali.Gifr

Terminal benefits
EPF- Board Contribution
Recreation Expenses

orpn. Contribution to ESI
of ex-gratia grants by lhe Coporation

Staff Welfare Expenses (on eanGenA;l--
Staft Welfare ExpEnses -Running & Maintenance

1.76

0.25
0.70
o.22

526.17
17.03

0.01
0.03
0.15

549.82

0.94

0.09
0.37
0.00

402.07
10.15
0.01
0.03
u.J5

417.54

Grand Total

Le$: Nel defined beng it tiability Note no. 38

Bonds
Rural Electrifi cation Corp
Interest on ARDC/NABARD
APRDP Loan

Total Interest on Torm Loans

(B) Interest on borrowing for working capital
(C) Other Eonowins Costs

hterest to suppliers / Contractors- O&M
Other Charges
Guarantee Charges

^. 
Rebate allowed for timely payment

(D)Decommissioning Cost

1.44

1.32
0.67

25.45

132.28

1.4a
0.1 '1

0.05
't1.72

31.09

100.37

0.02
0.34
o.23

'10.80

11.39

-3q
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NOTE
DEPRECIATION & AMORTISATION EXPENSE (Rs. ln croresl

Particulars
As at

3'l March, 2023
A8 at

31 March, 2022

Depreciation on Tangible Assets
Amortisation on Intanoiblc Assets 0.71 0.48

Total 337,43 336.75

NOTE 36
OTHER EXPENSES lRs, ln croresl

Particulars
As at

31 March, 2023
As at

3l March, 2022

{Al Admlnrstraflon & (,eneral Expenses
('1) Property Related Expenses
Rent
Rates and Taxes
Public Liability Insurance
Insurance on Assets
lnsurance on stocks

(2) Communication Expenses
Telephone & Trunk Calls
Postage & Telegram

(3) Professional Charges
Legal Charges
Audit Fees
Consulltancy Charges
Technical Fees
Other professional charges
Service charges for Computerisalion
Training expenses

Sub Total -l

Sub Total -2

I Sub Total-3
l(4) Conveyance and Travelling

lTravelleing expenses- Daily Allow., Hotel Charges
l8 other Conveyance Charaes
lTravelleing expenses- Bus/ Railway/ Air fare
lExpenditure for training of officers and staff

lvehicle running expenses petrol & Oil (other than
lMotor Cars)
I

lvehicle running expenses petrol & Oil (Motor Car)
I

lvehicle licence and registration fees- Other than
Cal
Expenses on hiring of vehicles
Vehicle license & registration fees- Motor Cars

Sub Total-4
(5) Other expenses
Fees and subscription
Books and Periodicals
Printing and Stationery
Advertis6ment
Electricity Charges
Water Charges
Entertainment
Expenditure of News Papers
Generator Diesal
DAV School, RGTPP

Admn & General Expenses relating to Generat
Admn

Expenditure on Corporate Social Responsibility
(csR)
Misc. expenses

Sub Total_s

0.08
0.05
0.00
3.41
0.09
3,63

1.75
o.o4
1,79

1.27
0.10
1.45

o.12
0.10
0.30
3.36

0.05
0.00

0.15

u.r,

9.t3

3.03
0.00
0.92
0,63

0.03
0,25
0.02
0.0'1

0.1 1

0.39

0.34
9.46

0.07
0.10
0.00
3.76
0.09
4,O2

1.30
0.03
1.33

0.87
o.12
'1.57

0.00
0.13
0.05

3.76

0.54

0.16

0.49

0.01

5.94
0.04
7.18

2.94
0.00
o.71
0.09
1.50
0.03
0.'13

0.02
0.00
0.09

0.27

1.4?

0.14
7.38
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(6) Material Related Expenses
Other freight
Transit lnsurance
Vehicle Running expenses trucu delivery vans
Incidental stores expenses
Commission on auction of Stores

sub Totat -5
Gross Total

0. t8
0.00
0.02
0.14
o.24
0.58

27.95

0.23
0.00
0.c3
0.00
0.27
0.54

2n rt
Total (A)

(B) Repairs & Maintenance to:
Plant & Machinery
Buildings-cuest House
Buildings-Others
Other Civil Works
Hydraulic Works

Lines Cable, network etc.
Vehicl6s- Other than motor car
Vohicles - Motor Cars
Furniture & Fixtures
Office Equipments

Less: Exponses Capitalised
Sub total

128.U
0.09

'17.66

7.90
1.76

0.80

o.o2
0.15
0.02
0.15

156.88

120.87

0.15
11.94

1.s2

0.94

0.03
0.11
0.04
0.08

'142.06

Gross Total 155.88 142.06
Operating Expense--
Cost of Water
Lubricants & consumable stofes
Station supplies
Other operating expenses

Sub total

67.01
11.16
0.78

67.00
,t45.96

23.04
s.66
0.76

57,86
a7 ?rl

Total (B) 302.83 2293a
l\,, vmer Expensea:
Loss on obsolEscence of fixed assets
SLDC Charges
Loss on obsolescenoe of fixed assets.
Diminution in value of Inventorv
Shortages on Physical verificaiton of Stock
Loss on exchange rate variation
Other debits- Written off

4.22
0.16
o:38

(0.00.|

4.77

o.24

0.01
0.00
0.02

Toral (c)
4.76 5.04

Grand Torat (A) + (B) + (c) 335.54 258.63

NOTE 36 BFi.fiIEE
Ks. ln Gtoresl

Partlculars As at
3l March, 2023

As at
31 March,2022

Payments to Statutory Auditors 0.05 0.05

0.05 0.05
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PRoFIT/ (Loss) FRoM DlscoNTlNuED oPEMleIl----- R"'ilg

n / (LGs) on disposal of asseb /

Other non o )eratinq income

: Provislon for future liabilities of
ntinued operations

NOTE 38

Othgr ComDlehenalvs lncomo (Rs. In cror68)

Particulars
As at

3l March, 2023
As at

3l March, 2022

Remeasurement of net defined benefit
liabilitv/asset

(443.59) 642.071

TOTAL (443.5e) 1402.071
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NOTE 39
EARNINGS PER SHARE (EPS)

Baslc :

Contlnulng operalions
Net p.ofit / (loss) for the yearfrom conlinuing operations attributable to
the equity shareholders (before net movement in regubtory deferal
account balance)
Weighted average number ol equitv shares
Earnlngs pershare frcm continuing operations. Basic (Face Valuo

Rs. t000/-oach)

equity shareholders (befo€ net movenent in regulatory defenal
account balance)

aveEgo number of equitY shares
d: Welghted Average Outstandtng Shares retated to Share

Monev (in Nos.)

Rs. 1000/. oach)
Baslc :

Continulng opehtions
Net proft / (loss) for the year ftom continulng opeaatlons atkibutablE

oiluted :

Continuing opelations

Net profit / (loss) for th€ year from continulng operations attrtbutabte to

Nos. of Shares for olluted Earning per Share of Rs. 1000/- each (ln
Nos.)
Egning8 perahale t om continulng opondons. Baslc (Face Valuo

the equity shareholdeB
account balance)

(afrer net movemont in regulalory deferaal

Weighted average number ofequity sharcs
Ea.nlngs p6rshare from continulng operatiorc " Basio (Face Valuo
of R8.1000/-€.chl

Diluted :

Continuing opeEtions
Nel ploft / (loss) for the year fiom continuing operalions attributable to
tne equity shareholders (after nel movement in regulatory defenal

balanc€)
Weiqhled avorage number of equitv 6hares
Add: Weighted Average Oulstanding Shares related to

Monev (in Nos.)
Nos. of Shares for oituted Earning per Sharo of Rs. 10OO/- each
No8,)

:ill:ff iir"*if t ' condnurns op.ladons . Bastc (Faco vatu

otal op€rations - Basio EPS
profit / (loss) for the year att.ibutablo to tho equjty shareholders

wetghled aveEge number of equjty shares
Eamlnga porshare - Baslc (Faoe Value of R5. 1OO0/.oach)

Total operations - Diluted EpS
Net proitt / (loss) for the yea. a(ributabte lo the eq 'lfty sharehotdeF
Weighled average number of equity shares

of R8. l00O/.

meo average number of equity shates
W_eigited Average Outstanding Shares related to Share

y:1,:t_-S!::.br Ditured Eeming- per shEre of R3. looo^ each (in
Eamrngg-por aharc from continulng oparationg . Basic {Fac. Valuo

97.86

31882901

20001

31902902

30.67

96.61
3 t882901

(326.00)

31871521

(102.29)

(326.00)

31871521

1

31871522

(102.29)

(395,08)

31871521

1

31871522

(123.96)

31871521

(123.96)

(395.08)
31871521

1

31871522

(r23.96)
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NOTE 40
VALUE OF IMPORTS CALCULATED ON C.I.F. BASIS

(Rs. In croros

Particularg
As at

3l March, 2023
A8 at

31March,2022

Value of imports calculated on C.l.F basis by the company during
the linancialyear in respect of-
LRaw materials:
ll.Components and spare parts;
lll.Capital goods

1,655.20
0.29 8.82

Total ,!,655.49 8.82

NOTE 4I
EXPENDITURE 

' 
PAYMENTS IN FOREIGN CURRENCY

(Rs. in crores

Partlculars As at
3l March, 2023

As at
31 March, 2022

Expenditure in foreign currency on acrount of :

Professional and consultation fees
Other matters 8.82

Total 31.65 8,82

NOTE 42
DETAILS OF CONSUMPTION OF IMPORTED AND INDIGENOUS ITEMS

(Rs. In crores)

Particulars As at
3l March, 2023

Aa 8t
31March,2q22

Value of imported Raw Materials consumeo
Value of Indioenous Raw Materials consumed

'1652.14

5212.77 2.868.71

Total 6,864.90 2,869.71
Percentage of imported Ra$/ Materials consumed
Percentage of Indigenous Raw Materials consumed

Value of imported Spare Parts & Components consumed
Value of Indigenous Spare Parts & ComDonenk consumed

24.QlYo
75.930/0

0.07
89.86

1000k

'11.85

102.31

Total 89.93 114.16

Peroentage of impo ed Spare Pads & Components consumed
Percentaoe of indigqneous Spare Parts & ComDonents consumed

0.080/6

99.92o/o
10.38%
89.620/o

-3J -
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HARYANA POWER GENERATION CORPORATION LIMITED
Corporate Identity Number: U45207HR1997SGC033S12

Notes folmirlg palt ofthe Standalone financial statement lbr the year ended March 31, 2023, Contd...

NOTE - 43

Additional Information lo the Financial Statements:

l. The company has recognized sale of fly ash amountlng to Rs.95.55 crores (p.evious year Rs.s1.81 crores) duiing
FY2022-23. In view of Mo&EF notification dated o3-'11-2oog, the amount colected from sare of fly ash is to bi
utilized only for development of infrashucturo or facility, promotion & facilitation activities for use of fly ash. The
balance in Dry Fly Ash Fund amounting Rs. so8.gs crores (previous year Rs.4g7.8i crores) has been keot in
separate account under the head 'other Equity" in the financial statements for the year ended l,rarch 31, 2023
with comparable recognition for the previous year. The details of Dry Fly Ash Fund as on 31.03.2023 is as follows:

2.

Rs. in
Partlculars PTPS,

Panipat
OCRTP

Yamunanag
ar

RGTPP, Hlsar Total

A. Opening Balance as on 01,04.2022 170.29 190.74 105.57 466.6r
8. (i)Accumulated lnterest Ea.ned titl
31.03.2022

31.20

Openfng Balance as on 01-04-2022
(A+B) ( Note No. 20 (d) )

497.A1

Add: Funds collected from sale of dry fiy
ash, during Financial Year 2022-23

44.42 31.96 19.17

Other Adiustments
Total (Al 214.71 222,70 124.7 4 593.36

Less: Expenditure out offund, durinq
Financial Year 2022-23 oni

Revenue activities 54.49 1.16 1.10
Capital activitles 0.01 0.01

Total (B) 54.49 1.17 l.'t 0 56.76
Balance (A-B) = C 160.22 't23.64 s36.60
(l) lnterest eamed fiom Dry Fly A6h
Fund Inve6tment Account (Dl

22.35

u|osrng Eatanco aa on 31-03.2023
(C+O) ( Note No. 20 (d) )

s58.95

crorcs)

mDt|on h
Particulars

Modality ba5b (Emptoyges on m[) lndran Assured Li!es tMorl.tit! (2012.14)Utr -
Accumulation Phas6

Modelity basb (Annuttanb)l lftiid Assur€d Livss llort.tity (2012,ra)Un:F fr;;i

5",6 --
Aft'dlion 

-.<iiFi'^\
r% uptoE hctudhg 50 years otagii2%-bove 50-
v€5l3 9r ag. for 6llotlee3i 50,6 for aoooinr€oE

,/.$!/€/ t@
G\CHANDIGAF\t-

"-\\"o\
-)?

*(l*

Determination of rerminal Liabilities viz. pension, cratuity, Leave encashment, medical. LTc, sick teave anrl
l\4onthly Financial Assistance has been mede on the basis of actua riat valuation (Projected Unit Credjt l\4eflrod), as
certified by Actuary. For the FY 2022-23, fund based terminar riabirities (pension, graiuity, reave encashment) have
been valued at Rs.263.73 crcres and non fund based terminal liabilities lmedicat, LIC, sick teave and mcjnthlv
financial assistance) have been valued at Rs.i05.27 crorcs. ln previous Fy2o21-22 company had reskicted th;
recognition of teminal liabilities to the extent of Rs.402.07 crorcs out of total tiabilities of Rs.664.51 as assessed
by actuary & the balanced amount of Rs.262.44 crores was deferred to be booked as emptoyee cost in Fy 2022-
23. Therefore, ih cunent year company has booked employee cost on account of actuarial valuation at Rs.526.17
crcresq aggregate basis lnclusive of present valuation of Rs,263.73 crores as well as brought foMard deferred
cost oJ Rs,262.44 crcres. As regard recognition of non fund based riabilty of Rs.105.27 crores since HpGcL
already has sufficient provisions of Rs.156.02 crores to meet its non fund based liabilities, no fresh provision has
been made during the year. The Company has created a Trust namely HPGCL.Employees pensjon Fund Trust
during '1998-99 to manage the liability towards Pension, cratuity and Leave eicashment tiab ities for the benefit of
its employees.
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IIARYANA.POWER GENERATION CORI'ORATION LIMITED
Corporate Identity Number: U45207HR199?SGC033511

Notes forming part of the Standalone hnancial statement for the y€ar ended March 31, 2023, Contd"'

Expense Recoqnized in Paofil or Loss Statement ( Rs. in crores)

al{Gairu)/losses on plan a$6t3

Amount Recoqnlzqd In Other ComDrehenslvo Income (Rs. tn crores)

Retum on plan assgls othef lhan smounts

Non-fundod emplovee benefit llabllitioa ( Rs. in crores)

Non.f unded employee benefi ts Valuation Liabilltl$ as at
l'rADrtl2022

Changg
Valuatlon Llabllltles
as at 3{'r Maroh 2023

69.03 1.33 70.35

Leave Travol Conc€s3bn 38.31 91.15 129.8
Monthlv Financial A!3blanco 56.22 13-43 0

30.42 10.63) 25.79
19t.98 106.24 2E4,26

Padiculals Psnsion Gratuity
Leave

Encashmont
Total

I olal Expense Recognted in Pfolil 0r Loss statsmsnl 36.24 6.59 39.65 82.58

Ne(lncomolExpe6e for the p6 od €cognlzed in Other
ComDr€hensivo hcomo

148.06 33.09

I otal Expsns€ Recognlzod 18,t.30 39.78 36.t5 244,73

Total Expenso Recoqnlzed (Ra. In croros)

Chanoe ln ths falrvaluo (FVl of Plan Aasqts

asse|s €xcludlno lnts€rl incomo

Leave
Encashment

n ass€ls allhe beoinnino 0fthe

Aenafit paid by

Actuadsl Gain!/{Lo$6s) on olan

asseB at the snd of lh€

-- tl ,l --
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IIARYANA POWER GDNERATION CORPORATION LIMITED
Corporate Idetrtity Number: U45207HR19975GC033S17

Notes formiflg part ofthe Standalone financial statement for the year ended March 31, 2023. Contd...

(Gain)/LGs on obttgruoru - Du6 to chano€ rn

Sensltlvltv Analvsls tRs, ln crores)

Chango In Valuatlon A$umDttot Psnsron - PV of llabiltty cEruny - PV of habitity obtiiarian-
Dlscounl rals A C1%) 4462.34 144.26
Dbcounl ral6 A (0%) 3974,70 135.32
Dbcomt€t A {*1J6} 3397.54 127.20
Salary E5c. R.to A C1%) 3388.40 116.97
Salary Esc. Rat6 A (00,6) 3974.70 135.32
seEry E3c R€le A (+1 %) 4465.90 14434

3. Subsldla esruolnt vonturqg

(a) Invostment in Araval power company pvt Ltd (ApcpL] : Apcpl, a coar based rheImar prant at Jhajjar,
Haryana with capaclty of 1500 [jW (3 X 5O0MW), is a joint venture between Delhi covt.(2s%), H"|,y"n" doui
(25%) and NTPC (80%). HpGcL, on behalf of Haryana covt, has entered into a joirit u"*rr"'"gr"ur"nt *ith
NTPC and rndraprastha Gas Limited, as a speciar purpose vehicre. The project cost ofJV is tunded in ratio of70:30 (debt & equitv) Govt. of Haryana through HPGCL has invested R;. 716.50 crore for the project till
31.03.2023 which has been treated as non_curent investment of the ComDanv.
Th€ detailofJV is as under:

Particulars

Aravall Power Company private Ljmit€d

Other dotalls:
Namo of
Entily

Placs ot
Bugines

5

V. ol
own9rrhip

intereat

Relatio
nship

Accounting
Method

Quoted tairv; ue Carrying
amount in

croresAravalll
Power
Company
P.ivate
Llmlted (Note-
No.6)

Haryana 25o/o Equity Method 31.03.2023 N.A. 716.50

31.03.2022 N.A, 716.50

Note:
1. Being unlisted entities quoted fak value is not avaitable.z. r ne company is engaged in business of generation ot power.

(On behalfof covernrnent of Haryana)

Proportion ofownetship h the Companv
3lst March,2023 3lst Mirch;2022

25ok 250/o

*lr^
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summarlzed Balance Sheet
in cr.)Amount

Partlculars A6. at March 31, 2023 As at March 31. 2022

Current Assets
Cash & Cash Equivalents
Other CurrentAssetg 2746.88

18,11
3106.70

Tolal Currenl A8aets 2755.41 3124.81

Othor Assets 40.97 56.01

Total Non-current Asseta 6i153.18 6707,13

Curlent Llablllties:
Cunent Financial Liabilities
other current Liabilities

1U2.33
203.61

1284.05
71.30

T6tal Current Liabilitie3 15/*5.94 1355.35

Other Liabllitles 443.02 424.96

Total Non current Liablllties 2091.31 249441

Net Asaota 6169.29 56t3.21

HARYANA POWNR GENERATION CORPORATION LIMITED
Corporate ldentity Number: U45207HR1997SGC033517

Not€s foming part of the Stan<talone financial statement for the year ended March 31, 2023, Contd...

Summarlzed Statement of Protit & LosB

Particulars As at March 3'1, 2023 A5 at March 31,2022

Revenue 5376.48 4448.76

lnterest Income 0.00 0.00

cost of Raw lr'laterials & comoonents consumed 3819.56 2596.08

Deorcciation & Amortasation 420.73 422.94

Finance Cost 166.53 186.70

EmploYee cost 75.49

Other Expenses 27A.14 190.83

Profit beforc tax 615.99 993.54

Profit for the vear (continuinq operationsl 496.47 823.11

Total comprohensive incomo fol tho year (continulng
oDe.ations)

496.76 823,40

, HPGoL, on behalf of Haryana Govt' rcceived gross dividend amounting Rs.237.50 crcres (Rs'375 crores in
FY2O21-22) ftor'| Aravali Power Corpora.,.on Pvt Ltd (APCPL). APCPL deducts TDS @10% on the gross dividend.

The net dividend received along witi TDS refund of Rs.37.50 crores has been remitted to Haryana G!vt. Out of
net receiDt of Rs.2i3.75 croreJ (Rs.337.50 crores in FY2021-22), tts,78.75 crores (Rs.90 crores in FY2021-22)

was remiited to Haryana Govtafrer balancg theet date. (note no 27),

.4. Disclosurg on Financlal lnstruments and RIsk Factots
lal Financlal lnstruments bv cats,.'orv

Particulara Note No.
Aa at

31 March 2023
As at

3l March 2022

Flnancial Assets
Non-Current Financial A$sets

lnvestments
LOans
Others

currghl Financial AsaoG
Trade receivables
Cash and cash equivalents
Bank balances other than above
Other financial assets

6
7
8

12
'13

14
15

1496.93
18.04
9.50

865.60
1.14
1.58

80.42

'1387.33

17.99
6.19

631.09
2.1'l

39.98

Total 2473.22 2088,22

Flnancial Liabilitiea
NonCurent Flnanclal Llabilitlos

Borrowings
Cu.rent Flnanclal Llabllitiea

Bonowings
Trade payirbles
OtheIs

167.25

't612.65
58.14

273.92

261.27

1205.41
u.94

176.52

Total 2111.96 t678.t l

-qt-
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IIARYANA POWEB GENERATION CORPORATION LIMITEDcorDorate tdentity Nurnoe", u+szozunigilsci-oirsrz
Notes rormins pan orrrrd stanoaone nianciffi,;;;;;i;;i: ;;;il'March 3r, 2023, contd,..

(b) Flnanclat rl8k tactors

company's principar financrar liabirities comprise b-orrowings, kade and other payabres. The company,s non curent
Il^T-"1:1.l"b|!ti:r r rr manege its capirar-expenditure an; rhese riabiritiu" 

"r"irirv """r0 "gainst 
hvpothecation oirespective assets' The companv's cunent fnarciar. riabirities mai"rr""rpii." Jilrrr.*rng, rade payabre and otherpayabte and out of the currenr bor.owino:_oj 

Is:161?.os ".."" ia".r!.os.ii",li"j, .n urorn, o, *s.94.03 crore(R5 94 03 Crore) i.e curent maturities of-rong torm debt are wittr respect to capitai-Jxpendrtures tury secured againthe hypothecation ot respective assets Bar€nce riabitti"".". i"..ir"gi"g tiliplranon ot *re company and arcsecured against curent asseb. The comoany has roan, trade receivabres 
-& 

o-ther relivartes and cash and short-termdepostts that arise direc,y from its oDeratio.s. npecr-, 
"" " "pu"Li 

p;;;"; "J;* of Haryana Govt has rnarreinvestments In Aravatipower company pvt Limit"c * t"il"rior i!rv"n"lil;. " '""'"

The Company's activities expose it to a variety of financial risks:

l) Cr.dlt risk
credit risk is the ri8k th€t a counter perty will not meet its obligations under a financiar instrument or cusromer contract,readrng ro a financiar ross The comoanv. is, exposed to 

-credit 
r."r,- t # it" op","ti"g activities (prinariry haderec€ivables) and from its financing acti;tie; inctuding deposits with banks and financiat institutions.

a) Tradg Reqglvablea
The company extends credit to customers in nomal course of business as per HERC norms. ThecomPany monito6 the payment tra:k record of the customers. oul-taiorng customer receivables areregularly monitored. The company evaluates the concentration of risk with respect to trade r€ceivables aslow because its customers a.e mainly DISCOMs owneA Uy State Ooveini"nt of X""rn".

b) Flnanclal a6sstB (Employoss toan)
Employee Loans: The Company has given loans to employees at concessronat rates as per thecompany's poricy which has bee4 measured at amortized co;t ai Barance sneer date. The recovery of theroan js on fixed instarment basis from the monthry sarary of the emproyees. tvtanagement has asselrsedthe past dakr and does not envisage any probability of d;fault on these lo;ns since the repayment period|s m€asured in accordance with balance working lire of employee and recovery of toen is charged tosalary.

c) Flnancl.l Instrumente and cagh deposits
The company considers factors su;h as track recofd, size/ net worth of. the institution/bank, marketreputation and service standards and limjts and policies as approved by the board of Onu"ro|s io ilf"iithe banks with which balances :
term deposits with sche.r" ;ll::fl"."i:"ff ffiiHffi:,Ai:Tfr"J:jil?*surprus 

cash in shod

ii) Liquidig rlsk.
Llguidlty risk is the risk that the company may not be able to meet its present and fiture cash and co ateralobligations without incuring unacceptable losses...Prudert liquidity risk r"""s"a""t tmpties maintajning sufficientcash and marketabre securifles and the avairabirity of tunding *irough l" 

"i"qr"t" amount or committed creditfacirities to meetobrigations when due. The conpany's objectivtis to miint"in 
"n 

optiru, t"u"r of riquidity at al timesto meet its cash and collatelal requirements

lll) Markot dsk
Market risk is lhe risk that the fair value of future cash flows of a financial instrument wi fluctuate because of changesin market prices Market prices comprise three types of risk currency rai"li.r" iil"r"ii ,"" ror and other price risks.Flnanciar rnstruments affected by market risk inciude roans and o*."*,"g", l"p"aii", rvestments. Foreign currencyrisk is the risk that the fair varue of future cash flows of a financiar in"tr-ur"nl'wir'iL"tu"te because of changes inforeign exchange rates lnterest rate risk is the risk that the fair value oir|.rtrr" *ar' n"* 

"t " 
nnanciat inskument witlfluctuate because ofchanges in maftet interest rctes.

* qq--
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5. Regulatory Defsral Liablllty & AsEets - The Company is engaged in goneratlon and sale of electricity The

price to be charged by the company for elect.icity sold to its customers is determined by Haryana Electricity

fi"guf"tow co.rnauion lHencj *t'i"n provides extensive guidance on the principles and methodology for

determination of the tariff for thg purpose of sale of electricity Expenses recognized in the Statement of Profit &

Loss to the extent payable to the beneficiaries in subsequent periods, considering the methodology adopted by

HERoinprevioustrueuporde6'arerecognizedas.Regu|atoryDeferralAccountBa|ances'incomp|iancewith
Ind AS-114. Regutatory deferral account balances are adjusted from the year in which the same become payable

to the benefici;ries. For FY 2022'29, Regutatory Defer'al Liability has been estlmated at Rs 41 27 crores

(previous year Rs.127.44 crores) consideri;g the tariff orders for previous years Keeping in view the existing

provision in books of accounts, a provision of Rs.91 21 crores has been de-recognized in P&L account as net

movement in regulatory deferral account balance Also keeping in view the conservative approach vide which

regulatory deferred assets should only be recognised when the amount is measurable & it is reasonable to expect

it"-,|ti."'t",""ou"ryundwhelethemeasulabi|ityandrecoverycannotbeassessedwithreasonab|ecertainly'the
recognition of reguLtory deferred assets should be postponed tillthe uncertainty is removed' the mmpany has not

' recoinized any iegutaiory deferred aslet. The liability on account of regulatory deferral account balance as at

y""i-eno i" n".soiz cro;es (Rs.230.'15 crores) and an amount of Rs 49 50 crores (Rs '102 71 crores) has been

paid as per true up order received in FY2023-24. (note no 18)

5. The Company has given 15 acres land to DAV College and Management Socieq underfinance lease agreemefi

for the p;rjod of 99 years on a nominal rate of Re.i per annum from April 1986 Unexpired lease period is 63

years

IIARYANA POWER GENERATION CORPORATION LIMITED
Corporate Ialentity Numben U45207IIR1997SGC033517

Notes forming pafi ofttre Standalone financial statement for the year ended March 3l' 2023' Contd '

Items of fixed assets that have been retired from active use and are held for disposal are stated at residual value

of 10olo of historical cost. So the rcsidualvalue of assets of PTPS' Panipat unit V atong with value of land of PTPS

(unit I to lV) and of FTPS, Faridabad has been shown as Assets held for sale in Note no 17

The Company has taken over losses of Rs 51.91 crores of the erstwhile HSEB in pursuance to the Transfer

Scheme notification by the Govt. of Haq'ana dated 14-08-1998 and 13-08-1999 ( Note No 20)

Mic.o and Medium scale business entities: HPGCL is duly complying with notification order 20'19 dated

22.01.2019 i.e. Companies (Furnishing of information about payment to micro and sinall enterprise suppliers)

10. There is average loss of Rs 42 84 crores on the basis of loss in preceding three years (Loss of Rs 395 08 crores

1n FY 2021-22, Loss of Rs. 195.83 crores in FY 2O2O-21 & Profit of Rs. 462.37 crofes in FY2019-20). Henc€,

company was not tiabte to incur expenditure on CSR activities in FY2O22-23 in compliance with section 135 of

the Companies Act 2013. Other relevant details are as unden

7.

L

Sr, no Partlculara Remarks (Amt In R9. crorea)

1 Amount required to be spent during the year

2 Amount of expenditure incurred 1.38'

3 Shortfall at the end of the year

Total ol previous year shortfall 2.31 (already deposited in bank)

Reason for shodfall NA

6 Nature of CSR activities Skill development

7 Details of related party transactions in relation to CSR

activities

NA

B tt a-proviSon is made with respect to liability incurred by

entering lnto cont actual obligation, the movement in the
provision during the year.

NA

'lnterest ol Rs.0.08 crores has been earned on CSR funds deposited in bank

1 l. other nonrurrent assets includes Rs.3.52 crores (previous year Rs. 3.52 Crores) deposited as advance Fringe

Benefit Tax with Income Tax Department for first three quarters of the financial year 2005-06 towards contribution

made to Employee Pension Fund. Company fited a wit petitlon In Hon'ble Punjab & Haryana High Court

challenging levy of Fringe benefit Tax on contribution made towardg Pension Fund of employees which was

admitted by Hon'bte court and granted an interim stay of operation u/s 115 WB(1Xo) of income Tax Act, ',1961

(Order dated 06.02.2006). Now, lhe case stands transferr€d to the Hon'ble Supreme Court of India at the request

of union of India. (Note No.10).
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HARYANA POWER GENERATION CORPORATION LIMITED
Corporate Idetrtity Numb€r: U45207IIR19975GC033517

Notes forming part ofthe Standalone financial statement for the year ended March 31, 2023, Contd...

12. Since the HPGCL is engaged in Generation of Electricity and all its generated electricity is sold in the domestic
market, hence there is only one Business Segment and goographical segment.

Information about major customors
,crofe

Revenug from customgas Rovocuo from cu6tomeE a6 a o/d of
total revenuo

S.No. Name of th6 cuatomer FY 2022-23 FY 2021-22 FY 2022-23 FY 2021-22
1 UHBVNL

Sale of power 3003.22 1546.24 35.060/o 38.79%
Fuel Surcharge Adjustment 510.98 74.26 5.96% 1.86%
SLDC 't.72 1.96 A.A2'/o 0.050/6

Total (A) 1622.48 41-04.h 40,700/o
DHBVNL

Sale of power 4U2.30 50.6970 56.09%
Fuel Surcharge Adjustment 705.77 108.26 8.24% 2.720/"

SLDC 2.50 2.81 0.039t, 0.07%
Total (8) 5050.57 2346.8 58.96%

Total (A+B) 8566.50 3969.26 100.00% 99.58%
Tot l Revenue 8566.50 3986.03 100.00% 00.00%

13. In term of Indian Accounting standard INDAS-36, according to the assessment made by the management there is
no indication that the assets of the Company sre impaired as on the Balance Sheet date. Accordingly, the
Company has not provided any impairment loss in the accounb during the yeaf.

t4' Taxation Laws (Amendments) ordinance 2019 has introduced new section 11s BAA vide which companies
covered under MAT mechanism have been given an option to pay tax under normar prcvisions and oot out of MA]
provisions. HPGCL hitherto was paying tax under MAT provision ti 20'18-19, has opted to pay tax uncrer normal
paovisions in view of canied foMard business losses under lncome Tax Laws.

15. rn FY2022-23, Haryana Water Resource Authority (HWRA) vide notification no. 199/N/wHWRr'\i2022 dated
15.07.2022 rcvised the tariff fof bulk water uses of surface water considerably. The tariff was revised from
Rs 1000 per 100 cum to Rs.200o per 100 cum. The increased tariff coupled with increase in operating activity
resurted an incrcased expense on account of cost of raw water to Rs.g7.o1 crores (Rs.23.04 croresi. (n060.36)

16. company has mainbrned the working capiklr as per pafameters given by HERC. In nraintenance gf working
capitalitems viz inventory, debtors etc, and crmpany has relied upon internal accrual as wellas bank bofiowing.
During FY2022-23' HPGCL has booked nir (previous year Rs. 54.s2 crores) as interest charges on account ;f
imputed cost of maintenance ofworking capital in addjtion to interest paid & payable to banks.

17' Balances with Trade Debtorvcreditors, Financial Assets/Llabilities and other current Assiets/Liabitities from and
to various parties, etc: - Balance qonfimation letters to varjous parties was issued for confifmation of balance.
Slnce, advers€ replies have not been received, balances were considered final.

'18' HPGc-L-has 
-a 

conhact with clsF to provlde manpower to maintain security at its power s{ations. The cost incurredon crsF staff of Rs.47 42 crores (Rs.42.79 crois in Fy2o21-22) rrii ol!" ti"Ga 
"" 

pun ot 
"rproy"" 

oun"iii"expenses sinc€ the statf postings at stations are p"rm"da; nat'u;;. inot; ;;.h;
19' The company has used the borrowings from the banks and financial in$titutjons for lne specific purpose for which

it was taken during the year.

20. During the year no expenses of personar nature have been charged to Revenue account.
2r' Due to outbreak of covrD 19 giobaty and in rndia, the company has made initiar assessment of the rikeryadverse impact on economic environment in generaland financiar risk on account f covrD .1g. The company is iirbuginess ofgeneration of erectricity which is an essenriarseNice as emphasized by the rvrinistry of power, Govt ofIndia. The availability of power plant to generate electricity as per demand of cuiromers s important. Company

has ensured availability of its power plants to gene€te power

However, for short term period the demand of power js expected to be lower and accordingty the company has tooperarc power plants at lower load factor. The company is also having sufficient stgck ofcoal and has also tied upfurther suppry of coar so as to maint€in uninterrupted suppry of ered;city. on rong term basis, company does notanticipate any majorchallenge in meeting jts financjal obiigations.
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TIARYANA POWER GENERATION CON,POBATION LIMITED
Corporate Identity Number: U45207IIR1997SGC033517

Notes forming part ofthe Standalone financial statement for the year ended March31,2023' Contd '

on the basis of above, the company believes that there is no impact on its ability to continue as a going concern

and meeting its liabilities as a'rd when they fall due.

22.obcont|nuedoporatlonE:AprovisionofRs.T6'48crores(Rs'76.48croresason31'03'2022)hasbeen
recognized to meet with the liabilities as well as contingent liabilities in case crystallized, of shutdown plants.

There is liability of Rs.144.81 crores (Rs.144.81 crores) (note no.22) and contingent liabilities of Rs.340.83 crores

(Rs.315.89 crores) (note no.43 sr'no 27) attributable to discontinued operations'

23'companyhasreceivedRs.2l3.TScrores(inFY2o21.22Rs'337'Socrores)asdividendfromAEvaliPower
Corporation Pvt Limited (APCPL), net of TDS. The amo(nt received is remitted to Govt of Haryana without

recognizing the same as income of conrpany as state Govt only has contributed the equity in APoPL and HPGCL

is aciing ai a SpV for investment of State covt in APCPL. The TDS amount is recognized in books as a liability

bwadJ State Govt and same is also remitted to State cov1 upon receipt of its refund from Income Tax

department (refer note no. 27).

24. CHp Expensss: HERC in its order dated 22.02.22 has stated that oERC in iE Taritf Regulations 2014 provides

for computing the energy charges considering the landed prlce of fuel. Landed price would take into account

chargespaidtocoa|company'thetransport€tioncostandal|incidenta|costsinvo|vedinbringlngcoaluptothe
unlo;ding point. Accordingly, HPGCL has booked Rs 51 47 c/:orc (Rs 7.44 crores) inclusive of coal handling

charge through RCR mode of Rs.22.26 crores (previous year Nil) on account ofexpenses incurred upto unloading

of co;l viz. sampllng at loading ehd, coal agent expenses etc. as part oi raw material costs Expenses amounting

to Rs.67.19 crore (Rs.50.45 crore) on coal handllng incurred after unloading of coal ha6 been booked as O&M

cost.
25. Previous yea/s figure have been reworked, regrcuped, rr:arranged and reclassified wherever deemed

necessary to make them comparable as underl

AS AT THE BEGINNING OF PREVIOUS PERIQqJ
(R!,In cro|€s)

Partlc0lar3 Ar at 31st March 2022 A3 at313tMarch 2o2l

Repoftod AdJ$tnen
ta, lf any

R€3trted Re!talsd Ad.,u3tm6
nt!, lf

Re3taiod

ASSETS

1 Non-current a$ots
Propedy, plant and equipm€nt

Capital work-in-prog€ss

Intangible assels

Inlangible a$6ts und6r

Flnancial gssels:

oeturrcd tax assets (nel)

Other non-cunent assels

Cash 6nd cash equivalenls

. Bank balrnc$ othef than above

Loans

Olhelg

Curgnt tax assets

Regulatory Deferal Accounl Debit
Balances

4095.84

13.28

3.08

9.25

1387.33

17.99

6.19

3.71

520.96

631.09

2.11

1.53

39.98

'150.11

78.05

4095.84

13.28

3.08

1387.33

17.S9

6.'19

3.71

520.96

831.09

2.11

1.53

a"t:

150.11

78.05

4425.42

12.95

7.08

1152.42

10.88

8.08

3.71

634.14

4A4.78

0.97

1.49

28.73

76.1S

65.0'l

06.98)

4425.42

12.S5

3.59

7.09

1192,82

10.68

8.08

3.71

4u.14

457.e;

0.97

1.49

28.73

76.1S

65.01

6960.50 6960.50 G956.00 (16.95) 6939.05

--'t /_
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EAUFY AI{D UABILfIIES

Eqoity:

Eqully 3har€ c€pltBl

Oth6r €qulty

Llabilitio3

l{on+0ront llabllltls!
Fin€ncial liabiniss:

Bonowings

Oth€r linancial liabililies:

Detefied tax liabiliiiBs (net)

Olher non-current liabllft les

Cun6nt liabilities
Financial llabilllies:

Bofiowingg

Olh€r ft nancial liabililies

Olher cuff€nt ll8biliti€s

Cunenl tax liabilitles (net)

R€gulatory Defefial Account
Debil Eslances

3188.29

(55,47)

3188.29

(55.44

3153.67

s27.2i (16.S0)

1205.37

34.94

371.54

4.80

338.75

230.15

095.02)

36'1.15

(66.14)

1205.37

34,94

176.52

172.61-

230.15

349.67

90.64

394.61

4:17

342.O7

767.05

569.2€'

349.6;

90.6,4

394.61

4.17

342.O7

26. Contlngent Liabilitles and Capltal Commitmentsi
(Rs. in Crores)

Total Equlty and Liabilltles

Sr, No, Partlculars 2022-23 202't-22

ContlngsntLlabilitlestorContinuidEpo-rations

uuK I PP, Yamunanagar

1 Eadh works Hydel Chennal 6.21 6.07

2 Arbitration case of M/s Halstr Ch-nOEltnEia; lHyIEi) 158.40 151.84

ETO, Cum Assessing Authority JagaiEii 1.31 't.31

4 tubitratlon case of M/s S. e ConstruCiion Eomp-any S@irn-oiGffi
(Jagadhrl) 5.14 4.87

Employee cases- Yamunanagar
0.02 0.06

RGTPP, Hisar

r, 
^qc.tr Errretprlses Lto 0.67

7 vur ouunaso Inrra Engtnee6 Llo
z.6ft6.E>^..

5.87 5.87

I Civil Suit, Land owiers mq 21.66 7.qo
M/s Bhyan construction company, Jf iiEialcourt

lI',.11*:l:n;,
0.14 0.17

r I rD! Fantpat \-.-vq
10

7.17

11 lrer.tsr l\ont.lK. ucs tAt unano€arn (Adjudication
.Ord€r NG13) 5.73 5.73

12 central Excise Commjssio@ 0.24 0.i24

sloner uernt (sontpat) Service Taxl60809/201 7 dt 0.11 0.11

.. q6*
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Notes forming part of th6 Standalone frnancial sNatement for t}e year ondcd March 31, 2023, Contd...

'Conlingent liability towards lv/s BhelofRs.10.83 €rores was settled in FY2022-23
"The contingent liability towards Nl/s Shree Cement Limited is of Rs.94.24 crores as principal amount. The balance of Rs.126.58
crores is on account of interesl

In addition of above, there are contingent liabilities on account of claims of M/s Reliance Infrastructure Ltd.,

Noida in respect of DCRTPP, Yamuna Nagal of Rs.2851.03 crore (Previous year Rs. 2684.40 crore )and in resPect of
RGTPP. Hisar of Rs.4358.19 crorcs (Prevlous Yeat 3977.07 crore). The arbitration case in respect of DCRTPP,
Yamuna Nagar and RGTPP, Hisar has been declded in favour of HPGCL in FY 2017-18 and FY 2021'22 respectively
R-lnfra has ;pproached District Court Panchkula agalnst arbitration award in respect of DCRTPP, Yamunanagar. The
counter claims of HPGCL are of Rs. 1630.45 crore in respect of DCRTPP, Yamuna Nagar and Rs.2543 02 crore in
lesoed ot KLi I PF_ Fltsar.

Considering the cases fil:d by Reliance Infra the total contingent liabjlities stand at Rs.8219.45 crore (Previous year

7667.54 croies). The total counter claims by HPGCL are of Rs , 4173.47 ctore, not recognized in books of accounls
being in nature ofcontingent assets.

't4 SpecialLeave petition ofAppealofstate of Haryana and another etc v/9
t;dirn .til cordoration Ltd- Reoardlno exemDtion from LADT.

307.35 307.35

15 iiEfearrmahpro
Engineers (P) Ltd & M/s Subhash Infra.).
Irbitration-easea lM/tvinod Kumar.. M/s Ultratech Cement Ltd and M/s

Bhartiya Caccialanza Fke System Pvt. Ltd

14.23 13.98

16 24.04 24.04

17 Hhh =ouffinstruction 
Ltd ' M/ s

Ka-ram Ch,rnd Thapar & Bros (CS) Ltd, Raj Kishan & Co, M/s Ambuja

Cement Ltd., R.N Metral, Jaipur, , Haryana State Co-op Federation ltd' M/s

Adhmi Co-oi UC Society Ltd, M/8 Om industries Rohtak, CISF, smt Promila,
nh.rm. Slndhl

58.60 52.14

't8 Head Office, Panchkula

lo Ii6iffin cise?RZi tistran g co- Fancnkula 8.17

20 LC/BGs
/a.hr. r:,'..'nt.a f^r K.lvanrtrrr Bedalbare Coal block)

45.81 43.95

M/s Technology Products, District Court Gurugram 0.12 0.16

5.50

@burt,Panchkula.) 20.03

24 M-ETGTogEIC p!4. I6:lEbiFatronaase, Head off ic€' Pkl) 14.09

Total (A) 669.40 690.18

con-t6gentlEEiliiiesJotDlrotDlrcontinusdoperatlons

grnployee Cases (f aridabaa) 0.54 0.54

ePF claim from RPFC (Faridabad) 0.19 0.19

ArbitEtion case of M-s Voltas Limited. [4umbai. (Faridabad) 35.72 34.59

4 Afbitration case of M/s Associated Buildef (Faridabad) ' 2.12

t-iaoitity tor interEit on Oelayed payment of LADT (Faddabad) 4.41 4.41

mitElionEases (M/s sunil hi-Tech & M/s Bhel) Unit I to 4, PTPS, Panipat 1.12' '1 't.s5

7 @scale Away India (P) ltd,) Unit't to
4. P .5. HanrOaL

0,03 0.03

8 bEtaourtcses ( METLI.|D (Aluminium Industies Ltd), t,nit 1 to 4, PTPS,

PaniDat.

40.28 40.28

9 tvt/s unlcon Engineei (Comibatore court) Panipat 2.98 2.98

10 M/s Shree cement Ltd. , (Commercial Court, Panchkub -shifted from
Commercial Court, Gur!.'am

220.82* 187.13

't1 GE Power (PTPS I to 4, Panipat) 31.67

Total (B) 340.83 315.89

Total (A+B) 1010,23 1006.07

_q1_
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HARYANA POWER GENERATION CORPORATION LIMITED
Corporate Identity Number: U45207HR19975GC033517

Notes forming part ofthe Standalooe financial statement for the year ended March 31, 2023, Contd...

A. The amount charged to accounts for the remuneration to lhe l\4anagjng Director and the Whole Tlme
Director is as under i
(R8. ln Cfons)
Partlcularc
Shod T6rm Employee Benefits:
Basic Pay & Grade pay

. Dearness Allowance

Other Allowances

2022-23 2021-22

5.00

28. During the financial year, the Company has not mado any transactions with the related parties in terms of Indian
Accounting Standard except rgmuneration paid to the Managlng Di.ector and Whole Tlme Djrectors, the detail of
whlch are given below:

o.75

0.27

0.06

2021-22

0.85

0.23

0.05

The Managing Director and whore Time Directors are alowed to use staff car- for private journeys up to a
ceiling of 1000 K.M. per month in terms of memo No. 202|CFO/HPGCUF|N_!1 Dated 12-04-1019;n monthtypaymentofRs. 1000.

B. The amount charged to accounts for the KMp compensation is as rrnder.
(R6. in crorog)

Pailculats

Terminal benefits

29. Additlonal Rogulatory Informadoni

i) rhe company has clear title/lease deeds for lands hotd by it upto 31.03.2023 except ior the tifle deeds of landacqulred under transfer scheme dated 14.08.1998 as refe;ed toin Note 1(jX2).-ii) Details of Benami propgrty hetd- Not appticabte
iii) lnformatlon w.r.t. valuation of investment property _ Not applicable
iv) Information wr.t. revatuatlon of property, ptant & Equtpm;;t _ Not appticabtev) Inrcrmaton wr.t. fevatuation of Intangible assets _ Not aDolicable
vi) Loans and advances to promoters, directors, KMps and related parties - Not app cable
vll) Inigmation w'rt. detalls of Benami property - Notapplicable
viil) Vvlelher periodic retums or statemenb of curent assets have been filed wlth banks_ yes
lx) whether qua.te.ly statemonts f,led with banks are In agreement with the books of accounts - yes
x) whether the company has been decla.ed a wllful defaulter by any bank or financlal instituflons or any other tender.

No
xi) whether the company has any transactions with companies struck off under secmn 248 of the companies Act2013 - No
xll) Are there any charges or satisfacflon yet to be registered with Roc beyond the $aturory pe.iod, detairs andreasons thereof- Not applicable _4n _

Capttal Commltmont (to tho oxtont not providod for) r
Rs. in Crores

Sr. No Partlculalg 3l" March 2023 3t" March 2022

1. PTPS/O&M. PaniDat
DCRTPP, YamunaNaoar
RGTPP, H|sar 11,23

(includlng 3.95 crore after
conversion of g 481029 @ 82.'1'1 as
on 31.03.2023)

10.93
(including 3.65 crore after conversjon of
$ 481029 @ 75.901 as on 31.03.2022)

Head Offiqe, Panchkula
(ERP)

21.44 17.8'l

Total 33.07 28.74

27. Sundry Debiorr: In crofes
Partlcular 3l" March 2023 31-'March2022
Oponlng balanco 63t.09 467.82
Add; Sales 8566.50
Add; Other Income/ adjustments 46.46 9.73
Total 9244.05 w6.81
Collection 8378.45 3815.72
Closing balance (Note no 12) 865.60 631.09
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l,lotes forming paft ofthe standalone financial statement for the year ended March 31, 2023, Contd...

xiii) Compliance wlth nurhber of layer of companles as prescribed under sectlon 2(87) of Companies Act read 'r,/ith

Companies (Reshiction on numberof laygrs) Rules 2017- Not aPplicable

xiv) Compllance with approved scheme of arrsngement- Not applicable

xv) tf the company has advanced or loaned or Invested funds to any other pecon(s) or entitly (ies) Including forelgn

enUties with the understanding that the intermediary 8hall (i) directly or Indirectly lend or invest In other peBons or

entities idenflfled in any manner whatsoever by or on behalf of the company or (ii) provlde any guaranteg, security

orthe llke to or on bohalf ofthe ultimate beneficiaries - Not applicable

xvi)lf the company has received any funds from any person(s) or entitiy(ies) including foreign entltles with the

understanding that the company shall (i) directly or indirectly lend or invest ln other peEons or entiti$ ldentified in

any manner whatsoever by or on behalf of the funding party (ultimate beneflclarles) or (ii) provlde any guarantee,

security orth€ llke to or on behalf of the ultimate beneficiaries - Not appllcable

xvii) Information wrt any lransaction not rccorded in the books of accounts that was su(endercd or dlsclosed ag

income during the year in tax assessments under lncome Tax Act 1961- Not spplicable

xviii)Details wrt Crypto currency or virtual cunency. Not applicable.

30. Genel.tlon of Power:
(ln Milllon Unl!8)

Genoratlng
Statlon

2022-23 2021.22
Unlt8

genelated
Auxlllary

conrumptlon
l',let Unlt3

gsne|ated
Auxlliary

conSumptlon
N€t

PTPS 4859,35 464.33 4395,02 2754.95 262.69 2492.26

DCRTPP 4228.33 359.06 3867.27 2610.15 225.30 2384.S5

RGTPP 6636.55 391.32 6245.23 2ts74.31 159.46 2514.85

WYC 258.22 256.75 257.40 3.61 253.79

Solar 15.30 0.09 15.2'l '15.67 0.09 15.58

Total 1216.47 14779.48 83{2.48 651.15 7661.33

31. Coal locelpt, Consumption and Stock

Yemuna Ntgaa

365110.22

-5t -
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IIARYANA POWER GENERATION CORPORATIOJ'I^LIMITED- -' iorlo"ate ldentity Numb€r: U45207IIR199?SGC033517
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33,

34.

nM.

Paaticulala

Panipat Yamuna Nagar Hlsar Total

lndlan
Coal

lmportEd
Coal

lndlan
Coal

lmpo
rtsd
Coal

lndlan
Coal

|lrpo
neo
Coal

lndian
Coal rted

Opening Stock 259216.22 205251.31 472471,43 936944.96

1785438.39 1754736.S8 5355525.94
Gro$ Rooeipt 1815350.57

Add: T|anslt GEln

Add- Inwaru dNeneo QrY

12201.68 9052.57 2889.35 24143.60

8929.60 8929.60

NEt Rocelpt 1s27552.25
,t803420.55 1757626.33 5388599.14

Oponlng Stock (+) Net 2086768.47 2008677.87 2230097,76 6325544,10

a-ddi coalfound surplus on
ohvEical veriflcation
Leaa : ConsumPlion 1881973.69 1840518.10 1850552.60

Le$: Stong 2682.31 0 374.20 3060.51

Closlng Siock 202112.44 168159.77 379166.96 749439.27

2022-23 2021.22

FO/RFO/LD, HSD consumed (in KL)

(a) PTPS,Panipat 2943.01S 1434.917

(b) DCRTPP,Yamuna Nagar 881.657 559.'t71

(c) RGTPP, Hisar 3501.'143 6{8.39

Ii6;AeieioiliE va|uo psr kg of coal consumed ( in

K.CaU Kg.)
PTPS, Panipat

DCRTPP, Yamuna Nagar 3380 3301

RGTPP, Hisar 3461

A-erage calorlflc valuo pel kg ol oil consumod (ln
K.cal/kg)

(a) PTPS, Panipat
10597 1ort04

(b) DCRTPP, Yamuna Naga. 10391 104ti9

(c) RGTPP, Hisar 10645 10724

Congumptlon per unit of goneratlon
Speclflc Coal (in Kg/Kwh)

(a) PTPS, Panipat 0.699 . 0.683

(b) DCRTPP, Yamuna Nagar 0.690 0.705

(c) RGTPP, Hisar 0.737 0.692

Overall HPGCL 0.713 0.1593

(l) Specltlc Oll(ln ML/Kwh)

{a) PTPS, Panipat
0.61 0.52

(b) DCRTPP, Yamuna Nagar
0.21 0.21

(c) RGTPP, Hisar
0.53 0.32

Overall HPGCL 0.47

(lff)Statlon Heat Rate (ln KcaUKwh) ,4 $N
(a) PrPs, Panipat /qYf U\\ '2498 2482

(b) DcRTPP, Yamuna Nasar 
FN""fr 2330

(c) RGTPP, Hisar "Q! 9D' 23e3 2398

Overall HPGCL 2409 2405
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36.

35.

\uc,'
Bahadur Singi{4osain
ChiefAccounfs qfficer

\
As per our report of even datg
attached
Fo. Ashwani Pardeep & Co.
Chartered Accountants
Fim Regd. No.009099N

CA. Kapil Dev (Partner)
Membership No.093023
Place: Chandigarh
Datedps I01 12023

fr>.^r 1 ;Uf @q3aa3 Bq\\\/ttqBa

Chief Financial Officer

HABYANA POWER GENERATION CORPORATION LIMITED
Corporale Identity Number: U4520?HRI99?SGC033517

Notes forming part ofthe Standalone frnancial statement for the year ended March 31, 2023. Contd...

For and on behalf ofthe Board of Diructors

t
N[tdff*tan

Dircctor Financg

INSTALLED CAPACITY OF POWE R FLAI.ITS
(A) Plants in Operatlon since the beginning ofthe
year.

THERMAL
(t PTPS, Panipat

710 710
(ii) DCRIPP, Yamuna Nagaf

600 600
(iii) RGTPP, Hisar

1200 1200
HYDRO
(D WYCY,NAGAR

62.40 62.40

3 SOLAR
PTPS, Panipat 10 10

Gland Total : 2542-40 2582A0
Plant Load Factor
PTPS, Panipat.

78.13./" 44.29%
DCRTPP, Yamuna Nagar

80.41% 49.660/0

RGTPP, Hisar
63.130/" 25.44%

Total Themal (Actual) 71.500/. 36.56%
Deemed PLF 81.24./" 69.A10/o
Solar 17A6% 17.89%
Hydel 4728% 47.090/0

M. ShAlin, IAS
Managing Director
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. (Enclosurc to lctter No. HR/UPCCI-/6 dated thc 20Lr' April 2023)

VALUA'I'ION REPORT

L Name ofthe coryorationr Llaryana Pow er Ceneraiiol Corpomlion Lim ited (herei na lter fcl'cn cd to as 'L h e ,Jor? ora L io ]r' r

2. Valuation date: 3l" March 2023
3. Accounting p€riod: 1''.April 2022 - 3l' March 2023
4. Authorityt Menorandum No. 411/![PGCUA&R-07 dated the 10"' Febluary 2023 issued by thc Scniof Accounls Olfic,

rA&R).
5. Name olthe Valuation Actuary: A.Balasubramanian, FclLow of the Institute ofActuaries oI India (Mernbership.No.T)
6. Purpose of actuarial valuation: To quandry the emerging persion, glatuity and leave encaslmen! liabilities \vilh a vi!w :

incorpomiing and/or expensing thenr into the books of accounts of the corporation or fof the purpose of limited nr a
feview. In particular this rcpor1 meels the specific requireme s oflndAsl9 issued by Institute ol'Chartered AccLlrntllr
ol India and is in confomity with the r€qufements of APS27 issued by Institute of Actuaries of ltdja. No opinioi
expressed on the suitability of this report for any other purpose. Care has beeD taken to ensure lhat ro dcparture [rorn tl
plinciples/directives laid dowrl in APS27 issued by Institute of AclLnries of India lakes place. 'l-his valuation rctr.)r
however, does oot purport to be a formal fuMing actuarial valualion ofthe plans and does not offer any recomntenddlic
regarding provisio|ing or adequacy olflrnding levels.

7. End useNi This r€port is inlendeC for the exclusive use oflhe coDoration and its Board ofDirectors, Iloard ol Trustc
Board ol Governors, Concurrent. Inten'tal, Statulory and CAG audilors, other authorized officials of the coryoralio
Flaryana State Government or any corporate body, undertakiDg or irrstitution spocially set up by it either ll)ro.tgh
legislative enachnent or through special authorization to r€gulate, supeNise, nrorjtor, control and ovefsee thc workinf I

the corporation. But responsibility of duly of care, ifany, rvill be limited 10 the corporation only.
8. DiElLinrer: No claim is nlade aboLrt the suitability ofdlis report for use in a situation wherc the application ofanoth,

accounting standard is prescribed and its use made mand,rtory. No Iiability or responsibility is accepted fof af
consequences aising fron a ihird party including the corporation's statutory auditors or its lcgal adviser relying on l1l

report and acting upon it or upon any advice implied in its cont€nts.
9. Beneflts Providedr The corporation provides the following enployee benefils: Pension for seli, Pension for sp,rLrs

Crahily, Post-retir€rnenl medical, Leave e caslxnent, Leave availment, Sick lcave (halfpay leave), Post-fetifemerl tf v,
concession, General provident fund and linancial assistarlce.

10. Benefits valued: Pension for seli Pension lor spouse, Death Cmluity, Rciiremeot Cratrrity, PosL-.e!ir cnreDi nedical bero
for self, Post-retirement rnedical benefit lbr spouse. Medicrl benefit fof pensioners & their spouses. Medical benelit li
t-alniiy pensioners, Leave encaslu€ni, Sjck lcave (halfpay leave), Post reliremerlt lravel col)cession & Financial ass sLrn(
benefits for active enrployees! pensioners and fanily pensioners as per mles laid down by the cstablishmcrr {)l tl
corpoialion. For ease of prcsentatiol, death ljabiLily and retirement liability are clubbed togethef although these tu
benefits arc sepamte and distinct benefits: Death gmtLlity is payable only wheD death occurs. RetireDent gfaiuity i:,

survival benefit. Paynants under both these benefits are mutually exclusive. Nature ofthe beneflt pians valued: Perrrio
Gratuity and Post'retirement medical are all defined benefits; l-eave encashment is a long tenn othcr furdcd bcnefil. I-ea\
availmenl, l'ravljl concession, Irirnncial assislancc & Sick leavc benclits are othcr nrinor long tcrlr non-lLrded bcrclr
All the detinecl benetlts and leave encasbrncnt benefi! are non-contributory and fundcd

li. Extenl & Covemge: Covers all cnlployecs who $,cfe on thc folls of th€ coryorntion as or thc valLation drlc anrl rl:
perlslarers and l-aurily pensionerc whose nanres appcaf in the lisLs pfovidcd by the corpor.Lr on

12. Daia validation:The data provided by the corpomtion was adcqualc for the pu|posc olvalLration. NLr aLlcmpl rvas ir(lc r

validate the input daLa or even apply a broad consistency check because oflhe lighl tirne lines drawn by rhe colpofaLr(,r I
lhe cornplclion of the valualion exercise. Th.3 clrrrent actuarial valuatioDs have, therc[ofe, tolally rc]ied Lrpon thc data al

infoniation iurnishcd by the colporation's ellthofized ol'llcials cither omlly or through olhef comnunica{ion Inedia af
also on the results ofthe correspoDding actuadal valualions cardcd out for the inln,rdiale precedjDg year. lt js assunred th
the data validalion has been done rl thc corpofation's level and that the daia funrished is complelc and zccurate ir I
respects. FLrrther, no iDfonnatioD or dala belonging to or obtained tiom any third party has becn used as parl of ll
valuation input. Il is also assu cd that lhc corporalion has kept the valuation actuary apprised up to dale o{ al1 changos
lhe rules, regulations, service corditions, statutory enactments, scale, p€riodicjty and amounts of benefits payable t(, l

elnployccs.

Annexure-P6
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13.^ Valuation methodology & assumptions: Projected Unit Credit Method; This nrethod involves pfojection oI each cD!1lr

benefit up to the nornral retircnlent date or eadier date ol Ieaving service or dealh as appropriate in respect ol sen r(

already rende.cd as on the valuation date. These proiected figures are then discounled back to affivc al trc ft.1rr
. liability. It, therefore, sees oach pe od ofscrvice as giviug rise to an additioDal unit ofbenefit entitlcmeDt ancl nlcaslrl

each unit separately to buiLd up the final obiigation urder each beneflt. Discount rate, salary escalation rate and al1riLr.

. rate assurrptions all have thc approval ofthe corpomlroll.
14. Valuation of assets: No independent valuatior ofassets has been carricd oul. At presenl, thefc afe no minifrun li|r(lil

requirements. The opening and closing valuos ofthe assets have been providod by co4romtion's ofllcials
,l 5. Statute, Rules & Regulaiions: For gmtuity: Thc corporation d oes not have any sclrenre prov id ing beneits in excess o l lh o,

statutorily payable. The ceilirg on gratuily stands at Rs.20 lacs. The rules framed under Ilaryara Civil Serrice Rulos wr

lheir subscquent anerdrnenls stand applicable to employees. For eamed leave: The benefit provided to employees to Nv,l

eamed leave with full snlary and sunrnder LUutilized earned leave in exchange for cash is a contfactual obiigalion of l

corporation towards its existing employees and forms a palt of rules, regulations and terms governing the selvice oJ Lh{j.

employees with the colporation. For sick leaver Based on ltilization ofsick leave by the employees as pef sick leave rLrll

and the notional cost to the comoration as a resuit of such utilization. For post-relir€D1cni nredical faciliii
Reinburseirent of hospitali?atjon expenses (as indoor patient) as per the rules of the corporation. For post-relifcfio
travel cotlccssion for errployees and culrent pensioncrc: One month's projected or cunent pension with adnissible D/\ rr
block of 4 yeafs. For financial assistance scheme: PaynreDt ofnonthiy salary dnwn by thc deceased ernployee at the rin

ofdeath payable for perjods linked with the attained ages of employecs at the time ofdeath.
16. Statutory& Regulatory frameworkr The items wlich are relevarlt for the current exercise are: lndAsl9, I-Jaryana Ci,r'

Servica Rules, CBDT Notification No.2412009 dated Lhe l2I' March 200q stipulating the investment patlem ol pension Nr

other supemnnuation fulds; Office Memo No. 28/91/2022-P & PW(8y8331 dated the llth October 2022 issucd I
Ministry of Pe$onr1el, Public Cieva[ces and Pensioners, Govt. of India rclating to gratuity paynenl to NPS empl,:ryr,e

and Rules 87 & 88 oflncome Tax Rules.

17. RinklProlllet Apan from fund's cxposurc io other colnlnon risk factors such as interesl related risks, operational fis
maiFet risk, default isk, regulatory irsk etc. rhe following dsk factors are specific to thc lund:

i/ Advances in medical science lead to intprovenlent iD nrortality lates which in tunr rcsults irL increased hunran life sfal

As a result the duration ovef which the retirees leceivc medicaLbenofits increases resulling in increascd nredical liabilir

obligations of the corporation.
iil Risks due to pefsistellt uDderfunding and jntroduction of rnininrum funding regulations. An unmistakable sign ,

underfunding is the year to year decrease ir flurded status (shoilfall in assels when compared t() liabilities)
iii/ Sudden urforeseenjump iD lhe benclLt rcales, sizes al1d changes ill benefit structure and rules

iv/ Changcs ir the tax tfeatnerlt ofpension furlds

v/ Risk of sub-optimal return arising fronl excess ive diversification o f inveslments

vi/ UDder the Social Security Code Act 2020 enacted by the I dian Parlianenl awaiting notification by the 6ovonnnc
the definition of "Qualifying sxlary" stands widened lo encompass many olhef items included in the gfoss salary As

r€sult. the valuaiion liabilities coLlld gel increased.

18. The valuation results, whicb are based on the concept of'goillg concem', do not provide for extraordinafy cvents such i

r]rass exrts, VRS, M&A, retr.enchments arising from downsizing and above all, pefiodical rcvision in lvages ansing lrc

Pay CommjssioD s dispeusation. L1 the event olstete ofdiscoDLinuity occurring the actual benefit payouls will diflir lro

valuatiou liabililies. Furthef, a decrcasc in the assumed cliscounl rate and/(if an ircrcasc in srlar] inllaliorl fatc wil lord

an r1'Lcrease in the feDorled cost.
Prin.iDrl ValuAtion ns

Paflrculars Pcnslon

Discount Rite '7.syo

Basic Salarv Growth Rate 3% PA (Snnplc)

DA./DR Growth Rale I t.%!A(c!*lpgd)
ExDected rctum on plan asscls 7.5%

Averagc nredical clain sctllement cost - llospitalizalion (per

membef )

Rs. I500001

Future liedical cost trend rale (per annum 5%
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Pri
Particulars Pension

Mortality basis (Employees on roll)
Irdian Assured Lives Mortality (2012,
14)Ult - Accumulation Phase

Modality basis (AmruitaDIs)
Indiar Assurcd Li\ cs MortrliLy (2012 l1)Ull
- Pavrnent Phasc

Disabilitv No explicit allowance

Hospitalization incidencc and clain inception 5"/o

Attrition
1% upto & ircluding 50 years ofage; 2%
above 50 years ofagc for allottecs; 5% lor

Notes on valuation assumptions and on other items

i) All val! at o n assu m plion s have been set sldctly naccordancewthguidelinesconlanedinlndAsl9.
ii) The discounl rate has been deiermined by reference to expected marketyeldsas at31"r l\,4arch 2023 on CG- Secs'

cLJrency and lerm cons steni wilh those of benefil obligations.
iii) The estimated rate of increase in compensaUon eves takes into accolnt nflation seriorty promotion and olhr

relevant faclors sL.rch as demand and supply in the employment market. Such esllmales irre of ong term and are n

entirely based eiiher on the limited pasl e.(perience or lotally linked wilh the estirnat,r for the imrnediate futurr

EmpiricaL evidence suggesls thal consislent high salary growlh rates very much ln excess of price rise are noi possib

cver very long term periods. The CTC s taken as 120% of the total pay.

iv) 'iite aitrition rates, which are chosen with the conclnence of the coForation's authorlzed officials, are assumed h L

independent of mernberc' attained ages within a narlow range but expected to show variations when consrdefed ovr

the entire age €nge. These chosen alhition rates are considered approprlate for semi-government, departmenla arr

p!blic sector underlakings and publc utilities.
v) The expecled return on plan assets is based on market expectatlons, at the beginning of the year, for returns over tl.

enlire ife of the beneft obLigations and is assumed lo be the same as the discount rale, which s a flskjree rate
v ) The effect of tax, parliculady deferred tax if any, is ignored.
v i) The retlrement age has been un formLy laken as 60 years lof c ass lV employees and 58 years in the case oi others
viii) No alowance has been made ior morla ily i..provemenl thai has taken place since lhe prblication of the fevs.

mortalty tables and no adluslments carried out to ref ect the likely irnprovement during the v/orking life of the cL.rrr€

tx)

x)

xii)
xiii)

It is assumed that the commuled penson amount paid to a rnember in urnp sLlrn at the tme ol
compensated by recover es made from future monthly pension payments.
Where exacl fioures are no1 avar ab e. asset al ocations to diffeaent fLrnded benef ts aae made eilher

ret rement s fu

on pro-rala bas

xi)
or based on best estirnates.
Fltture medlcal cost is estnrated considerng the llkely effect of iniation lechnolog ca advances, changes n heall

care utilizaUon or delivery paiterns and changes in the hea th status of p an padicipants Hosp ta izalion incldence ar
cLaim ncepllon rate is an estimale based on lhe pooled historical data obtained from the corpoaate group as part

annLral valualion exercise,
'fLftioemedca claimsa singfromlhesarnemen-rberareheaiedassngeclaimiorihepurposeofvaluaion.
For arriving at the average anedical claim setilement cost it is assumed that a member will fofego his fixed medrc

cash alowance opton in favolr of free medical trcatnrent faciiiy only if he stands lo gain flnancia ly from his acton i

hs aclion eaves hm, al the least, in a flnancally neutral posltion. Based on lhis assumplon and also dle to th

absence of past cla m data on ouldoor heatrnent cosis, ihe ftxed medrcal a iowance has been treated as a comporier

of oens on in all cases including those ol the pensioners and famry p.-nsioners, rrrespective of the opton exercised t
individual members, and valued accordingly.

xiv) lt is assumed, based on lheir overal behavioLJr pattern, that the employees are un key lo avaij/encash iheir ent

accumulated/carry forward of leave during the coming 12 nronlhs
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Summarv of membership data (As on 31sr fularch 2023)

NO of GPF employees 767

No. of NPS emplovees 1185

No. of pens onels 3799

No. of familv pensioners '1038

No. of members eliqibLe/entit ed for Nlonthly Financial Assistance 1952
Toral Nlonrh y Sa a'y (il .acs of t3C!99!)
Total Gross l\,4onthLv Salarv(in l,cs of Rupees)

2013.93
2133.12

Averaqe aoe of GPF emplovees (in years) 51

Averaoe aoe of NPS emplovees (in years)

Averaoe service of GPF emplovees (in yearc)
41

25.80

Averaqe seruice of NPS employees (in years) 12.76

Expectea comb ned'utLra wo'k ng li'e-decremerl ad,usled (ln yea's) 11.43

Averaoe accur-lateo ea'ned leave pe'e'nployee (in days) 323

Aieraqe acr-i-iareo sick .eave pe' enp oyee 1i_ oaysl 296

SLrmmarv of valuation results
Valuation liabilities as at 31'' l/l

Benefit
Employees

{GPFT
Employees

(NPsr
Employees under
deputation to BBMB

Pension (Fpr employees on ro I 62267.99 7820.Q4 70088

Pens on itar Pensioners) 286861.14 285861

Pension(For Fami v Pensioners 40520.46 40524

Gratu 7965 28 4336.48 1234.62 13532

Leave Encashment 63S6.03 4943.58 1 189.14 12524

Total Funded 404010.90 9280,06 10239.80 42353t)

Post Retirement L4edical (For emplovees on folL s46.72 31 1030.

L4edical {Pensioners) 4813 06 4813

I\,4edical (Fanrllv Pens oners) 1 r 93.02 1193

Posl Retirement -TC (For e no ovees o_ 'o 2374.74 301.81 2876

LTC {Pensioners 10269.11 10269

lVonthlv Financial Ass stance 7752.59 4565.50 646.28 6965

Sick Leave 1656.13 7444.98 277 .34 2978

TotalUnfunded 2300s.33 -5611.48 1308.70 29925

Grand Total: 427036.O2 1489'1.54 '11548.50 4!34i 6
* Excluding employees on deputation to BBMB

1

.3

I
!
0

0

_0

-5
1

!
5

0

Non-funded em benefit liabilities
Non-funded

employee benefits
Valuation

Liabilities as at 1"'
Aodl2022

Change
Valuation Liabilities

as at 31" lllarch
2023

Medlca 6902.76 133.35 7036.11

Leave Travel
Concession

3830.94 9114.68 12945.62

Monthly F nancial
Assistance

5622.24 1343.13 6965.37

Sick Leave 3041.65 (63,24) 2978.41

Total 19397.59 1A527.52 29925.51
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f,
Disclosure Tables

Amount Recoqnized in Financial Statements

(Alltiqures n lac of Rupees)
hanqe in the present value of Defined Lonq l erm Funded

Particulars Pension Gratuity Encashment
operrns_preserr ua Je oi oBo ld_Te-_:zo$!.91 13197.43 11807.36 401360.43

, ,A''A A7 989.81 885.55 30102.03
C!rrent Service Cost 1111.24 685.R6 847.97 2645.03
Past SeNice Cost - Vested
Past Service Cost - Non Vest;d
Lrabi iiy Assumed/Exttnqu sired
Benefils dtreclly paid by the corporation (3747.80) {3353.04) (7100.84)
qgAqlLls d rectly paid by Ihe hust 17581.44], 17581.44J

ACruariat ((]arn)/Loss on obligations_ Due to
clglqe in Fiha ncia I Ass! m Dtions
Acruaflar {G3rn)/Loss on obltgattons - Due to
change in Demoqraphic Assumptjons
Actuarial (Gain)/Loss - Due to experienc;

9357.56 2447.08 11764.64
Actuarial (Ga n)/Loss on obliqations n4a.91
Clos ng present value of DBO/OLTB 397469.63 13532.38 12528.75 423530.76

of
Particulars Pension Gretuity

Encashment Total
FV o' pd,r assets ar rl-e beqrnrrrq oirhe Deriod 342850.97 13422.62 13970.03 370243.62
E_IlDeck'd. Return ol p an assets/l1le;esi incorne 25713.82 1006.70 1447 .7 5 27768.27
uofrrouflon pato DV tne emDtover 30996.56 1213 52 1263 00 33473 086enerr pao Dy Funo 1758144\ 17581 44\
Assets Acquired/Ceded on sellement
Actuaria Gains/(Losses) on plan assets (938.38) (938.38)
RelJrn on p ar assels eyciuanq ifierest income (5448 36) (901.63) (6349.99)
FV of plan assels atthe ena ot tire perort 376531 55 15342 4A 406615.16

Paniculars Pension Gratuity
Encashment

Open nq Asset Cer|ln
Interesl Expense or cost ao the-exte-ii not
tecognized in nel interesl expense
Re-measuremenl cost
Closing IEf.r:Ceilin

nino Bala

Particulars Pension Gratuity
Encashment Total

Openinq Liabrlitres 376355.64 13197 43 11807 36 401360 43
Open ng Value of Pan AsaeG 342850.97 13422.62 13970 03
Net opening Balance 33504.67 (225.19\ (2162.67 \ 31 1 16.81

',';-')
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Particulars Pension Gratuity
Encashment Total

Present value of DBO/ OLTB 397469.63 13532.38 12528.75 423530.76
FV of oLan assets 376531.55 14741.21 15342.40 40661516
Unrecognrzed past service coslnon vested
Nel (L aoilityy'Asset recoqnized ir Balance Sleer 20938.08 1208.83) (2813.65) 16915.60

niz6d In Profit or
Particulars Gratuitv Leave Enc Total

Current Service Cost 1111.24 685.86 847.97 2645.03
Interest Cost 885.55 885.55

Actuaria (Gain)/Loss on obliqations 2340.91 2340.91
Actuaria (Gains)/Losses on plan assets 938 38 938.38
Exgected Return on olan assets 1447.75)' 1447.75
Past Service Cost
Net Interest Cost 2512.85 16.89) 2495.96
Arnount recoqnized in P&L Statement 3624.05 668.97 3965.06 8258.08

Particulars Pension
Actuaria (Ga n)/Loss on obligations- Due to
chanqe in Financia AssLrmDtions
Acluarial (Gain)/Loss on obligations - Due to

hic AssumDuons
Acfuaral (Gain)/Loss - Due to experience

11764.64
Reiurn on plan assets other than amounls
lncluded n net inlerest cosl
Re-measuremerit ar sing from change in assei

3308.71
Net( ncome)/Expense for the period recogn zed
in Other ComDrehensive lncome 18114 63

tehensive ln

14845.92

Part culars Gratuitv Leave Enc Total
Total Expense Recognized n Profit or Loss
Statement 3624.05 668.97 3965.06 8258 08
Net(lncome)/Expense for the pe od recognlzed
rn Other Comorehensive Income 14805.92 3308.71 18114.63

Total Exoense Recoonized 18429.97 3977.68 3965.06 26372.71

Reconciliaticn Statement
Reconciliation of net openinq liabilitv with net closinq tiabiLl_ry (Rs. in lacs)

Parlic!lars Gratuiiy Leave Enc Total
Nel Opening liability/(asset) 33504.67 1225.19) 12162.67J 31116.81

Expenses as recogntzed in P&L account 3624.05 3965.06 8258.08
Re-measurements 14805.92 3308.71 18114.63

Conlrlbutions (30996.56) (4961.32) (4616.04) (40573.92)
Nel closing lab lty/(asset) 20938.08 (1208.83) 16915.60
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Current & Non-Current net Liabilit

Category Pension Gratuity Leave
Encashmeni

Tota

Curent 2079?.64 1335.23 1069 57 23197.44

Non-Current 376676 99 12191.15 11459.18 400333.32

Total 397469.63 '13532.38 12528.75 423534.76

Averaqe weiohted duration of Iiabilities
Pensionr 13.39 years; Graluity: 6.30 years

nsitivitv A
Change in Valuation

AssumDtion
Pension - PV of liability obligations Gratuity - PV of lialrility obligations

Discount rate AC1%) 446233.94 14425.85

Discount rate A{0%) 397469.63 - 13532.38

D scount rate A(+ 1%) 339757.05 12720.44

SalarV Esc. Rate A(-1%) 338840.38 12697.41

Salarv Esc Rate A(0%) 397469.63 13532.3E

Salarv Esc. Rate A(+1%) 446590.91 14437.54

lMaturitv Profile of Plan Liabilities:lvlarch 2023

Benefit lst Yr 2nd Yr 3rd Yr 4th Yr 5th Yr
6th Yr to
10th Yr

Over 10 Yrs

Gratu tV 1335.23 1928.85 1671.60 1444.11 1054.32 4456.27 3

Leave 1069.57 1446.36 t430.75 1183.26 941.93 4816.51 25742 83

Cateqorv-wise breakup St]|he p! C !-3S!.9!9

Caiegory fIPGC Emo Pension Trusi {as %

Bonds/Gills/Securities 86.75

0.02

Muiual Funds 3.66

Eouities 4.19

lnsurance Companies 2.54

Loan & Advances 0

Cash & bank Balance 0.84

Accrued Inlerest 2.00

0

Others 0

Toial 100

qlqc) _
'trotal

I i62
659i

O e.,"dT- .h" "..-"d iaUi ittes a5 at the va uationdate i is a$umed thar the adlaL or elperienced cash rlows wi closevfo lowthe etpected o'

theoreticalc.sh flow5 which providetor salary eralation Vestlng criterlon has been ignored )

Valuation Liabilities{FundedL!|l(ev lllanaqerial Personnelas at 31'' lM'gL?L(Rs n lacs)

Name Designalion Pension Gratuity Encashment

Rohitas Kumar Bansal cFo 212.83 18.34 22.19 253.:)6

Harish Gu ati Company Secreta:Y 271.62 19.08 28.28 J1U.!'6
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Mefror:ndum otAccounl F.Y..2022-23 lLbwr,t in 4 Cca-tL.

133,95

149,39
150,04

312,33

(0,00)

1,787.72

L423.72 1,820.43

1,30 (0,00

s1.03

1,33 20,1s

21.06 (0.70)

Accumutaled Deprtcation 31
03-2022

accunulated D.pdcadon
3143.2023

25.12 0.15 0,22

329,60 ,i.17 353.35

0,12 367,31

101,13

5,33

Net Btock31.03,2022

430.80 454,s1

91.00

13.13 ffi tr

Sr a cco,iKs:i'-fr* rl : & rr

Cl\ief Ace|u't'j olnct

airGCl'. l'anc "l"
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HARYANA POWER GEN ERATION
C.ORPORATION LIMITED

COST AUDIT REPORT
FinanciaI Year 2072-23

Auditor:;:

Batwinder & Associates
Cost Accountants
Hcad Office:
'l eneil lT Towt:r, F-549, Le',rel iV,

Sector-75, Mohali-1 60071
(M): 98141 68636, 9'2569-75986
e,.nail : in fo@costaccounta nt.in,
wt:bsrte: ww,w.costa( countar t.in

Brqnch Ot't'ices: New Delhi, Kolkata, Lucknow, loipur, Dehrodun, Chondigorh
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BALWINDER & ASSOCIATES
Cost Accountants

I

e

lrco.j Olfrce
Ier crl il iouer I 549 Level lV,
Se:lrrr /5 Mohcrl , r600Z t

ti/) ??t /t 58616 a2569 /59g6
i, ,r'lil rr,1,-t ir r-.q:t6c:r:Our,lO6l.tn
/. 1)rrt 1,- ,\,w,// {.i)5toCCOunlOnl ln

COST AUDIT REPORT
[See rute 2 and rute 6]

We' Balwinder & Associates, cost Accountants, having been appointed as cost Auditorsunder section j48G) of the companies Act,2013 (1g of 2013) M/s Haryana power
Generation ccrrporation Limited having its Regd. office at Urja Bhawan, sector 6,
Panchkula (hereinafter referred to as the company), have audited the Cost Records
maintajnc'd under section 148 of the said Act, in compliance with the cost auditing
standards, in re'spect of the Electricity lndustry for the year ended 31,t March, 2023
maintained by the Company,

1 . We repor t that:

v\re have obtained att the information and exptanations, which to the best of
our knowtedge and betief were necessary for the purpose of this audit.

ln our opinton, proper cost records, as per Rute 5 of the Companies (Cost
Records & Audit) Rutes, 2014 have been maintained by the company in respect
of product under reference.

ln our opinion, proper returns adequate for the purpose of the cost Audit have
Lreen received from the branches not visited by us,

Irr our opinron and to the best of our information, the said books and recordsgive the information required by the Companies Act,2013 in the manner so
req Lrired.

ln our opinion, the Company has an adequate system of internal audit of cost
records in commensurate to its naturc. & size of its business.

lt our oprniorr, information, statements in the annexure to this cost auditreport give a Lrue and fair view of the cost of generation, cost of sates, margin
ancJ other information relating to product under reference.

Bronch offices:
New Delhi

Kolkoto
Joipur

LUCKnoW
Dehrodun

(i)

(ii)

(iii)

(iv)

(v)

1vl)
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BALWINDER & ASSOCIATES
Cost Accountants

reCtr; Olf rCe

]'.'r)t I lT Trrver F 549 level lV
Seclor-/5 Moholi- I 600/ l

iM) 98 r4r -(,8636 92559-7598(,
o rrclil. info'i Cost:ccounlont.in
//obs'a lw'w ccSio<.ca1lnfOrrt in

Bronch otfices
New Delhr

Kolko t c)

Jo Pur
I [rcknow

Dcl'rrodun

)

9lsrQrsst l

(vii) Detaited unit-wise and product-wise cost statements &, schedules t,hereto in

respect of the product under reference of the company duty audited &

certified by us are kept by the Company.

As requir,:d by the Companies (Cost Records & Audit) Rutes, 2014, issued by Minislry

of Corporate Affairs in l"erms of Section 469(11 & (2) read with Section '148 of the

Companies /rct, 2013, we enctose in the Annexure, our observations. The audit

quatifications are Ni[.

for Balwinder & Associates
Cost Accountant s

IFlrmr No.000201]

e^*
(Dr. Balwinder Singh)

Pa rtner
M. No, 1 9898

Ptace: ft""c\^.\.^,-h
Dated: a\ -q.- 

" 3
UDrN: ? 3 \r'i;i' 1g zL lFiO\,"J vgP 1g

q

-c{ -

_--t
_l

230



I3AI.-WI NDER & ASSOCIATES
Cost Accountants

lr0r.trl (Ji'tr. cr

icrc,r ll ioner i: 549, Level lV,
Seclor /.5. Mohcrt - t600/l
lMl 98 I 4t 5863(, q2569./598o
r.r ry-ra:ii nf c) 0coi,loccounlon..in
w cbsiio: v/ww.ccsloccounlrjnt.in

Bronch offices
Nevr Delhi

Kolkoto
Joipur

Luckno'//
Dehrodun

(a)

Annexure to the Cost Audit Report

Referred to in paragraph 2 of Cost Audit Report

!Vhereas
(i.c., fro
to previc

l'his has

against Ir

fhc sumr

The overalt capacity utitrzation of thermal generation is g3.z1y" during theyear as compared to 52,65% in the previous year.

(b) 'Ihc

ii. c
1o t

S, No

)

3

4

:
6

I

Thc d

I

I s.No
t-l1
I -_.-1..
l

I
I

l
)

l\

c cost of sates of etectricity per unit
c., frorr Rs.5.60 per unit to Rs,5.79 per
th(? previous year.

'rereas, the sales realization per unit
c., frorr Rs.5.18 per unit to Rs.5.g0 per
previous year.

is has resutted in earning of profit ar
airst loss anrour]ting to Re.0.42 per unit
c srimmary of cos[ is as under:

.i'

has increased by Re.0.19 per r

' unit) during the year as compa

has increased by Re 0.62 per r
unit) during the year as compa

mounting to Re. 0,01 per unit
. in the previous year.

(Rs per K

t

it

C

l. Partic u lars

.

' Cost of Generation of power Sotd
+

, r\dminrstrative Overheadst..

I Finance Cost

Current
Year

Previous
Year

ln cr
(Dec )

5,62 5,29 0 33

0,09 0.14 (0 0s)

0.08 0.17 (0 09)
LoSt ol Sates

-1..

I Sates--;-
' Margin (profit/Loss)

dctaits of coaI corrsumption and price

o I Particulars
I-1- -'

I SHR Kcat/kwh

Averag.e CoaI Consumption during
i the year
i ..- -

5.79 5.60 0 19

5.80 5.18 0 52

0.01 (0.42) (0. 1)

>f coal is as under:

Current Year Previous Year

?.409 240

7009m per unit of
generation

670gm per
general

it of

r (d, r\vcraqe prrce of lndrgeneous

, Coal durinq the year
Rs.5,064 per MT Rs.5,1 47 :r MT

(Dl Average pnce of lmported I Rs.ra,zaa per MT
- 

Coai during the year 
I1-,,^ --r-.---r +-*=----_(c) Averaqe pnce of Coa[ during

, the year
Rs.6,130 per MT Rs.5.147 p :r MT
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I' BALW]NDER & ASSOCIATES
Cost Accountants

I Ir-.r tr.I (_'.r1'tt_f]

TL-,neil l.I lower. F 54i). Level lV.
Sector i'5. Mohcli- 16C07 I

{^4) 9B I 4 1 -68636, 9;!569,7 5986
c moil: inf o@costoc:counlont.in
,, obsitc. wwvr.cos'occountont tn

Bronch olflces.
Ne,r {)elhr

Kolkoto
JoiPur

I ucknow
Dehro<jur-r

9nc.19iesrh I

(c) The cost of generation has increased by Re 0.33 per unit, detaited as under:

I ncrease/

Matc"rial

Utitities

consumed 0. 86

Direct Emptoyee cost (0.26 )

Repair and maintenance (0.06 )

Depreciation (0.20t

(0.03 )

0.01

Other Expenses

Consumptiorr

0.3 3

The cost of procurement of Fue[ Oit has increased to Rs.83,1 51 per KL during
the year under audit as compared to Rs. 52,015 per KL during the previous
yeerr, t'urtl'ter, the specific oit consumption has increased lo 0.47 mt/kwh
during the year under audit as compared to 0.35mt/kwh during the previous
year.

-[he Auxitiary consumption during the year under audit has increased to
1216.47 A Us as compared to 651.13 MUs in the previous year.

(f) The Company shou[d see the possibitity to introduce a system of inter-
cc)mpany c.omparison for consumption pattern of various elements of cost.

for Balwinder & Associates
Cost Accountants

IFirm No.00020'1]

(d)

(e)

P[ace: /i,r,rr. t & r-L..
Dated: .1"l-ri"r,-B

Pa rtner
M. No.19898

tt-
-'I

Pa rticu Iars Current Year Previous Year

I i<z
I 0.05

4.33

0.06

0.45 0.71

0.15

""**(Dr. Balwinder Singh)
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Haryana Power CeneraUon

ep;J{L!!i!-8sp-a r t 2 p I 2., z 3

General lnformation

Corporation Limited

PART. A
Annexure l

General lnformatiqn

Corporatc ldcntity Number or f'oreign Company
Registration Number

2 ll.larne of Company

5207HR19975GC03351 7

Haryana Power Generation Corporation
Limited

Addrcss of Re.gistcred Office or of principat place of
busirress in lrrdia of company Urja Bhawan, Sector 6, panchkuta

r of Corporatc Of f ice of Corrpany

adcircss of Cornpany

Iicgirrninq and end date of rr:porling Fjnanciat year

llcqrnnrng enci end dalc of 1;revrous FinanciaI year

I of rounding used in cost statements

Urja Bhawan, Sector 6, panchkuta

harish. gutati@hpgct. org. in

1.04.2022 - 31.03.2023

01.04.2021 - 31.03.2022

Reporting currency' of entity

Numbrr of Cos:, AuCttors for rcporting period

Datc of Board cf Dire ctors meeting in which annexure
lo cost i.rudit report wa:, approvecl

Wlrether Cos,r Aud jLors Report has been quatified or
h..,s any I escr'/attons or contains adverse rernarks

Consoirdatec quatrfications, reservations or adverse

lremarks of alt Ccst Auditors

Consottdated obsc.rvations or suggestions of att Cost
Aud itors

thcr conrpany,has retated party transactions for
or lturchi.se of goods or services

7t - o1- Lo23

As per Cost Audit Report para No.2

-5 -
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Haryana Power Generation Corporation Limited

Cost Audit Report 2022-23

Gelgrat Detai_ls of (.ost Auditor

PART . A
Annexure 2

General Details of Cost Auditor

l Whether Cost Auditor is lead auditor Yes

7 Category of Cost Auditor Firm

3 Firm's Registration Number Firm No. 000201

4 Name of Cost Auditor's Firm Batwinder & Associates

5 PAll of Cost Audrlor's Ftrm AAIFB]61]N

6 Address of Cosl- AuCitor or Cost Auditors Firm
Teneil lT Tower, F-549, LeveI lV, Sector-

75, &\ohati-160071

7 Imail id of Cost Auditor or Cost Auditors Firm nfo@c ostac c ou n ta nt . in

8 Me:rlDershrp Nuntber of mernber srgning repo,-t 1 9898

9 Name of Me:mber signing report Dr. Batwinder Singh

10 Name of the Product(s) with CTA heading Etectricity lndustry (271 6-0000)

11 SRN number of Form CRA-2 F20549333 dared 19.07 .2A22

1)
Number of Auclit Committee meeting attended by cost
auclitor during year

,l

13
Date of signing cost audit report and annexure by Cost

Auditor 2l-oq'2on3
14

Ptace of signing cost audit report and annexure by cost
ardrtor Qanchl..,l4,

-6
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[laryana Power Generation

Cost Audit tleport Z0ZZ-23

Corporation Limited

.PART-A

Annexure 3

COsT ACCOUNTING POLICIES:

1 ' The Cost Statements are prepared under historicat cost convention, on accrual
basis, ln accordance with Generatty Accepted Cost Accounting principtes
(GACAP) and compty with the Companies (Cost Records & Auditl Rutes, 2014
and Cost Accounting Standards issued by the lnstitute of Cost Accountants of
lndia.

(a) ldentification of cost centres/cost objects & cost Drivers:

Cost Centres have been identified accordjng to major functions/activities
in accordance with cost Accounting standard-1 issued by the lnstitute of
Cost Accountants of lndia.

Att the Thermat, Hydet and sotar power Generating units of prps-
Panipat, sotar Power ptant prps-panipat, RGTpp-Hissar, DCRTpp-
Yamunanagar and Hydet"yamunanagar have been identified as
I ndependont Cost Centres.

The Cost object rs to generate the power at minimum cost by optimizing
operationaI efficiency.

(b)

The FueI rs the major Cost

Accounting for Material
Spares etc., Emptoyee
cornponents.

Driver of the thermal generating units.

Cost lncluding Packing Materials, Stores &
costs, Utilities & Other relevant cost

(i) The Company 1s engaged jn Generation
l-1ydet and Sotar. Coat is major jtem
etectrrcity Thermat. The cost of coal
inctuding atl retated expenses.

of Electrjcity - Thermat,
consumed to generate
is taken at landed cost

(ii) Tlre utitities are Water cottection, water Treatment and Ash
l-landting. Expenses incurred have been charged to the utitities on
actuaI basis and later on attocated/apportioned to production cost
Centres on the basis of units of etectricity generated.

.11
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Haryana Power Generation Corporation Limited

Cost Audit Report Z02Z-?3

(rr ) Direct Emptoyee cost
(Generating Stations)

apportioned generating

generated,

(iii) Emptoyee Cost is ascertained taking into account the gross pay

inctudirrg att atlowances payabte atong wtth the cost to the

emptoyer of att the benefits and terminat tiabitities,

is attocated to Production Department
on actual basis location wise and

unit wise based on units of etcctricity

(v) lndirect Ernptoyee cost is charged to respective functions, i.e.,

Utitities and GeneraI Administration on actual basis and

apportioned to production departments (Generating Stations)

plant wise and generating urrit wise based on units of electricity
generated.

(c) Accounting, Allocation and Absorption of Overheads

(i) Overheads (Production Overheads and Administrative Overheads)

comprise jndirect materiats, indirect emptoyee costs and indirect

expenses which are not direct[y identif iabte or alLocab[e to
production, The identifiabte overheads are altocated l"o respectlve

f unctions, i.e., Production (Generating Stations), Utitities and

Genr-'ral Administration on ac[uaI basis and those which

cannot be identifred are apportloned on the most appropriate

basi s.

(ii) Procluctron Overheads are lndirect cost involved in the production

process or in rendering service, incIuding administration cost

retat.irrg to production.

(iii) Administrative Overheads are Cost of atI activities retating to
general management and adminjstration of the company, exctuding

production overheads, djstribuLion overheads and ftnance cos[.

(d) Accounting for Depreciation/Amortization

Depreciation has been accounted and atlocated on the basis of vatue of

ptant ancl machinery instatted and capitalized at respective units.

Depreciation has been charged on Straight Line Method as per the norms

of Haryana Etectricity Regulatory Conrmission.

,g-
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Haryana Power Generation Corporation Limited

Cost Audit Reporl. ZOZZ-23

Accounting for By-products / joint-products, Scrap, Wastage etc.

The cornpany is engaged in the business of generation of etectricity.
There are no by-products / joint-products. Ash is emerged during coal
burning process and the same is being disposed-off by the company in thedry mode as wetl as in wet mode. Earnest efforts are made for tifting ofash in dry mode according to the directives of Ministry of Environment &
Fo rcsIs,

Basis of lnventory Valuation

Tlre 
.company is engaged in the business of generation of etectricity. Asper the nature of business, there are no inventories of Finished Goodsc'rrrir:d by the company. rnventories of Coat, rr"tinJ stores [t spareslra"rc been vaIued at weighted average cost or Last purchase price,rvl-richever is Iess.

Methodology of varuation of rnter-unit / rnter-company and Rerated
Party Transaction

Tlre Company has not entered into any retated
resp.ect of sate of products, purchase oi products,
rendering of services during the year un<Jer audit.

Treatment of abnormar and non-recurring costs inctuding
Classification of Non-cost items

Non-cost items are excluded from the cost of units produced and aretre'ated as a separate item in the reconcitiation of profit or toss as perco:;t account:; and profit or Loss as per financial accounts.

Others:

(i) Rcvenuc is recognized onty when it is probabte that the economicbenefits associated with r:he transaction wjtt flow io in" entrty. lnsome cases, th.is may not be probabte untit the consideration isrecerved or untiI an uncertainty is removed.

(ii) Coa[ ctaims todged with coat companies on account of inferiorgrade of coal received are recognized at the tinre oi".."ptunce ofcoaI ctaims by coat companies. .

(iiil cost Accounting poticies nct referred above are consistent arrd inc0nsonance with Generatty Accepted Cost accounting principtes

(e)

(f)

fol

(h)

party transactions in
receiving of services

(i)

q
I
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Haryana Porver Generation Corporation Limited

Cost Audit Rt:port 2021,--23

Ptace:
Dated:
UDIN:

) The Cost Recorcls are prepared in accordance with Form CR/,-1 pursuant to
Rute 5(1)of the Cost (Records & Audit) Rutes. There is no change jn the Cost
Accounting Poticies fottowed by the company for the products under audit
during Ihe current firranciat year as compared to the previous financiaI year
except considering Detayed Payment Surcharge recovered from customers as a

reduction from Finance Cost. Previous year figures in that aspect have been
restated for comparison.

ln our opinion and according to the information and exptanations given to us,
the budgetary control systems fotlowed by the Company are adequale.

for Balwinder & Associates
Cost Accountants
IFirm No.000201]

Partner
M. No.19B9B

3.

Balwinder Singh)

!s
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Haryana Power Generatir:n Corporation Limited

C os t Aud i t Re t29lLZ02 2 - 2 3

Product / Servic.e Details
(for the company as a whole)

C

PART - A
Annexure 4

Amount (Rs.Lacs1

Name of Product(s) / Service(s) UOM
CTA

Heading

tffi
I tn cor,

Audit
(Yes/No)

Net operational Revenue

Current Year Previous Year

tJectrcatlncrlrv ---__|-*r-l_i;l
Yes 8,56,649.66 3,96,92 s.63

Total Nct Revenue from operations
8,55,649.56 3,96,925.63

:,n::11."--,'{TlIu ( R et'e r A n n ex u re Aa ( i ) )

Total revenue as per financial statements

5,991.95 1,677.66

8,62,647.67 3,98,603.29

[.xccpt onal& txtra ordinary lrcome

Otl"te r Cr.lrnprchensive Incomc, if any

Total reve.uc in.tralng Er..ptionffi
Comprehensive lncome, if any

Turnover as per GST rccords

(44,3s9.00) (40,207.00)

8,19,292.51 3,58,396.29

7,81,1,55.27 3,87,612.02

.- \\-
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Haryana Po'wer Generatir:n Corporation Limited

Cost Audit Report 2022-23

Detait of Other lncomes:

PART"A

Annexure 4 (i)

Amount (Rs. Lacs)

Pa rticu la rs Current Year Previous Year

Other lncgnlesr

lnterest lncom,a

lnterest on Staff Loarrs and Advances

lnterest from Banks

lnterest lncome on lncome'[ax Refund

Delayed Payment Charges

0ther non-operating incomes:

lncome frorr, Sate of Scrap

Other lncorrc

84.44

20.90

29i.59

4,646.69

7o)_.99

7.45.34

77 .37

71 .84

903.37

375.06

250.02

Other lncomes of the Company (B) 5,991.95 1,677.66
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l'laryana Power- Generation Corporation Limited
C o s t Au d i t BSZo1IJUZ - Zl

Quantitative lnformation
{for r:ach pr-odur-l group separatety)

\1,t,'t-r. -.f ttrn p,rldrrCl

CT A llr:ad rng

Unrl of Mcasu.ement

PART. B

Annexure l

Electrical Energy
27 16

MU

Period

1. hvailable Ca;lacity
(a I lnsti tlcd Capacity
(b) Capa'_ity r:nhanced dr-rring the year
(c) Capacity r,eduction during the year
(d) Capac ity avaitabte through leasing arrangements

-__Cl _qgq{iry availab,re t-__91 =!!q{rty 
avaltlbte through loan license / rhird parties

_-(1*QgemerO rrvaitaOrt,ty rilil (A"sJ -
_ lL I," t 

"l a^n1fr" p "Egpqn(h) Totat avaitable C"p.qll_(trlu

2. Actual Production
(a) Setr-manufactured
{b) Prociuced uncjcr leasing arrangements
ic) Prc,duced on Ioan ticensq]ly tJ.,la parties on job work

(d) Tot,rl Prr>duction (MU)

J, lfq9,y"qrn:U9$51:e / clr Re;rd,

1_!ap91: i ry (J U li zattonl n+ Jrre M

5. Finished CooOs pwchased
ia t I)onrr-':,t jc Furchasc of : jnrsncd Goclds

, ilt r lrrrg-ior ls ttf Fin jshed Goods

6. Stock & Other Acljustments
{a) Chanqe in Stock of Finished Goods
(bt 5cl1 / Captivc Consumption
(c) Othcr Quantitative /r.dius[ments__ 1L' \JrilL' quantttattve A.dlustments

_ (d)_Ij$l Adjr'!.g!lf,gu)

Lr-"1_urqr"ls!@lgi@
a. acTuir sares

(a) Dornestic Sales of Manufactured products
(b) Dornestic Saies of Trao'ed pi-ociucts
(c.) [xport Satc of Manufactr:red products

14 ,779 .48

_!L!xpor-t Sate of "traded products

G) TotaI euantit -SoldlIU)

Current Year

2,587.40

19,224.03 15,787 .77

1 5,995.95 8,312.48

g) 1io/oJ,Lt/o

1,216.47

1,216.47

14,779.49 7,661.35

14,779.49 7 ,661.35

- \3 -

2,592.40

I

I

241



Haryana Power Generation Corporation Limited

C o s t Au d i'e_891t o1!!0 2 2 - l!

Abridged Cost Statement

Name of the Product
CTA lieading

Quant'itative details of product

PART . B

Annexure 2

EtectricaI Energy
7716

Unit ol lvleasurement : llu

Year Production
Finished Goods

Purchased

Finished Stock

Adjustment
Captive

Consumption
Other

Adjustments
Quantity

Sold

urrent Year 1 5,995.95 1,216.47 14,779.4

Previous Year 8,312.48 651.1 3 7 ,661 .3

Particu lars
Current Year Previous Year

Amount

Rs, Lacs

C ost/u ni t
Rs.

Amount

Rs. Lacs

Cost/u n it
Rs.

l,{atcnals Corrsurred

Process Mal erial,,/Chemicals

Utititlcs

Direct Emptoyer:s Cost

Direct Expi:nses

Consumabte Stores [r Spares

Repairs &,V\aintenance

Qualily Coritrol Ixpenses

Research & )evetopment Expenses

Technical know-how F!"e / Royalty

Depreclation i Amortiza tion

Other Production Overheads

lrtdustry Specific Ot,erating Expenses

6,92,790.81

9, 155. 5 3

72,354.56

78. 08

1 4, 1 09.82

28.35

33 ,7 43,44

8,540.53

'+,))

0.06

0.45

0.00

0. 09

o.oo

0.21

0.06

z, B8, 348.2 3

4,157 .7 4

5B,963 .69

75.7?-

12,853.84

49.37

33 ,675.05

7,513.92

3.4/

0.05

0.71

0.00

0.15

0.00

0.41

0.09

Tol ai

lncrease. / Decrr:ase rn Work-in-Progress

Less: Crcdrts for Recoveries

Prrrnary Packrng Cc.rst

8, 31 ,00'1 . 1 2 5.20 4,05,637 .56 4.88

Cost of Prodrrctron/Operations

Cost of Finished (icods Purchased

8,11 ,001 .12 5. 
10

4,05,63/ .56 4. BB

Totat Cost cf product,ion and purcl-rases

Inircasc,'Decre;rse irr Stock of Finished Goods

ir-,ssr Se lf 'Captrve Consumpt jon

0thcr Adlustrr€,nts

8,31 ,001 . 12 5. 20 4.05,637 .56 4.88

Cost of Pr'rduction of Goods Sold

Admrnistrative Overheads

Secondary Packing Cost

Settlng & Dtstribution Overheads

8,31 ,001 .12

1 3,1 83. 34

5.67

0.09

4,05,637. 56

10,611.34

5, 29

0. 14

Cost of Sates before lnterest

Interest [t Financing Clrarges

8,44,184.46

12,066,1 1

5.71

0.08

4,16,768.90

13,732,77

5.43

0.17

Cost of Sales

llet Saies Reaiization
l,1a rg in

8,56,250.57

8,56,649.66

399.09

5.79

5. 80

0.01

4,79 ,501 .62

1 ,96,92 5 .61

( 12,575.99 )

5. 60

5.18

(0.42

- lLl
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llaryana powerr Generation Corporation Limited (

9p!! &o!_uwLL2A2-21

Llarrre ol lhc prc,rluct

C T /r tlcadrlg

PART. B

Annexure 2(a)

Electrical Energy
2716

Details of Materials Consumed

Particulars

) Indtgsnoqg5 |-t.r.oar I ur
. f.ucl Orl I Xt.
lmuortr:<j 

I

coa I ,,

1 .02,98,664

7,326

9,01,602.1 s

5,21,485.81

6,091 .46

1 ,65,213.51,

55,73,044

2,842
2,86 ,869.71

1,478.52

6,9?.,790.81
2,88,348.23

- 15"

Lurrent Year Previous Year

Rate (Rs)

5,064

83,1 51

18,284

Amount
(Rs. Lacs) Quantity Rate (Rs)

Amount
(Rs. Lac s )

5,147

52,015

0
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l'1aryana Power Gc.rreration Corpor-atlon Limited

9p:,! ttvd! tsport 2022'23

Name of the Prodr"rct Electrical Energy
CTA Heading 2716

Details of Utilities Consumed

PART - B

Annexure 2(b)

Parti cu lars Current Year
Amt (Rs.Lacs)

Previous Year
Amt (Rs. Lacs) _

(a)water Coltectirtn

1b) water Treatment
(c ) Ash tland(jng
(d) Efftuent'[reatment

Total

6,700.83
1,458.51

1,196,19

7 ,304 .1 1

870. 20

983.41

9,355.53 4,157 .7 4
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Haryana power Generation Corporation Limited

, 3$ A gIJJ_R e p9 f JgZ 2 _ 2 3
PART - C

Quantitative I nformation

Abridged Cost Statement

For Service Sector

Not App[icabte

Not Appticabte

- 11 -
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Haryana Power Generatiorr Corporation Limited

C o: t Audl! Repo r t 202 2 -2 3

Product & Servir:e Profitability Statement
(for audited products / ser-vices)

PART. D

Annexure 1

Amount (Rs,Locs)

Particulars
Current Year Previous Year

5a les Cost of Sales Margin Sa les Cost of Sales Margin

Etectncal Energy 8,56,649.66 8,56,250.57 399.09 I ,96,92 5. 63 4,29,501 .62 (12,575.ee)

fotal 8, 5 6,649,66 8, 5 6, ?.50. 5 7 3 99.09 3,96,c25.63 4,29,501,62 (32,575.99
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llaryana Power Ger,eration

C os t Aud i !*fi etr:9 r t 20 2 2 - 2 3

Profit Reconc.i liation
(for the company as a whote)

Corporation Limited

PART. D

Annexure 2

Amount (Rs.Locs)

Profit as per Cost Accounts

(a) Profit for the Audited producl(s) / Services(s)

(b) Profjt for the t_n-audited product(s) / Services(s)

Totat

Add: lncomcs not considered in Cost Statements [Annexure 2(i)]

Icss: [:xpenscs not corrsidcred in Cost Statements [Annexure 2(i)]

Diffcrencc i' vatuatron of stock betv/een financiat accounts and cost
co u r'rt s

Other adjuslmcnts: ttegutatory t)eferraI ba[ances

Profit or (Loss) as per Financial Accounts

399.09 (32,575.99)

399.09

948. 3 3

807.47

9,121 .00

(32,575.99

625.08

649.22

( 6,908. 00 )

9,660.9 5 (39,508.13)

- lc)
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. Haryana Power Generation Corporation Limited

Cost Audit Report 2022-23 PART - D

Annexure 2(i)

Details of lncomes not considered in_Cost Accountq

Amount (Rs.[ocs)

Pa rt ir: u ta rs Current Year Previous Year

lncc.rmc f rom Sater of Scrap

Mis<.. Receipts

702.99

245,34

375.06

250.02

Total 948.33 625.08

Details of Expenses not considered in Cost Accounts

Amount (Rs.Lacs)

Particulars Current Year Previous Year

Exchartge Rate Ftuctuations

Expenditure on Corporate SociaI Responsibitity (CSR)

t-oss on obsolescence of fixed assets.

SLDC Charges

Drminutjon rn value of lnventory

Shortages on Physicat verificaiton of Stock

Other debits- Written off

Loss f rorn Drscontrnued Operations

206. I 5

1 5.86

421 .96

3 /,98

-0

1 25.32

0.44

1 45.09

477 .27

24.00

0.52

1.90

Tota I 807,47 649.22
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PART. D

Annexure 3

(for the company as a whole)

Amount (Rs.locs)

Particulars

Value Addition:

Rcvertue f rom Operations

Iess: l-axcs tr Other Duties

Nct RevenLrc f r-orn ODcrations

Add: t rgrort InCCntl,/es

A<lcl /Less: AdjLrstrnents in Stoc-ks

Lcss: Cost of bougnt out inputs
(a)Cost of Materials Consumed
(b)Process Materiats / Chemicats
(c)Consumplion o, Stores [t Sparcs
(d )Utititics

1c)cost of othcr Bought-out lnputs
Iotat Cost of boughL out inputs
Vatue Added

Othcr lncomes of Cornpany
(i) fxccpljonal and Extra Ordinary lncome
(ir) Other Cornpre,hen:;ive lncome, if any
Earnings available for distribution

8,56,649 .66

8,56,649.66

6,92,790.91

78.08

9,355.53

23,317.75

7 ,25,537.17

3,96,925.63

3,96,925.63

2,88,348.23

75.72

4,157.74

21,293.44

3,13,965.13
1 ,31 ,112.49

5,991.95

(44,3 59.00 )

83,060.50

1 ,677.66

(40,707 .00)
92,7 45.44 44,531.16

Drstribution of Earrrings to:
lrmployees as sarares & wages, rerirement benefits, etc.
Sharehotders as dividend

[:unds rctained by Company (rnc[uding Depreciation)
ment as taxes

[xccptionaI and Extra ordinary expenses, if any
Otlrcr Distribr.rtron oI Earnings - Finance Costs &. Non_Cost ltems
Total distribution of earnings

40,419.64

34,408.61

17 ,g17 .1g

28,521.75

1,074.89

14,934.52

92,7 45,44 44,531,16

Flaryana powe r Generation Corporat.ion Limited
C o s t Aud i t R9pp1!19 2 2- 2 3
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|.i.rryana Power Gerreration Corporation Limited

ep:! ty!!_8ep:r!]p2 2 - ?. 3

FINANCIAL POSITION AND RATIO ANALYSIS
(for the company as a whole)

PART. D

Annexure 4

Amount (Rs.Locs)

S. No Pa rticu lars Units Current Year Previous Year

Financial Position

1 Share CapitaI Rs. Lacs 3,18,829.01 3,18,829.01

7 Re:;erves & Surptus Rs. Lacs 11,090.73 (5,546.76)

3 Long Term Borrowings Rs. Lacs 16,775.16 76,1',t6.67

4 (a) Gross I'ixed Assets Rs. Lacs 6,95,ilr.94 6,93,550.32

(b) Net Fjxed Assets Rs. Lacs 3,79 ,985.17 4 ,12 ,144 .72

5 a) Current Assets Rs. Lacs 2,17,493.)7 1 ,42,383.77

b) Current l"iabitities Rs. Lacs 2,56,570.1 3 1,95,540.0i-

(c) l.let Current Assets Rs. Lacs (39,076.81 ) (53,1 56.25)

6 Capitat Emptoyed Rs. Lacs 4,94,161.69 5,35,631.98

7 Ne,t Worth Rs. Lacs 3,29,919.74 3,13,782.25

B. inanciaI Performance

1 Vatue Added Rs, Lacs 1,31,112.49 83,060.50

) Net Revenue from Operations of Company Rs. Lacs 8,56 ,649 .66 3 ,95,92 5.61

3 Profrt before Tax (PBl') Rs. Lacs 9,660.95 (39,508.13)

c. Profitability Ratios

1 PBT tr: Capitat Emptoye.d (83/46) % 1.96 (7.38 )

7 PBT to Net Worth (83/A7) yo 7.93 (12.61)

l PBT to vatue Added (83/81 )
il 7.37 (47.571

4 PBt to I'let Revenue fronr operations (B3/82) % 1 .13 (9. e5 )

qO
cld -
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Haryana Power Generation Corporation Limited

Cost Audit Reoolt 2O2Z_23
PART. D

Annexure 4 (contd.)

0ther Financial Ratios

Debt-Equiry Ratio

rent Assets to Current Liabitities

Valued Added to Net Revenue from operations

ing Capital Ratios

Raw Materials Stock to Consr.rmption

Stores & Spares Stock to Consumption

- &3'
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Hdf5,31-,o Power Gt:neration Corporation Limited

Cost Audit ReAort 2022-23

RELATED PARTY TRANSACTIONS

(f or the compony as a whole)

PART. D

Annexure 5

s. N0.
Name of the Product /

Service

Name & Address
of the Related

Pa rty

Aggregate

Quantity
Average

Transfer Price
Aggregate

Amount

Average

Normal
Price

Basis adopted
to determine
t.he Normal

Pri ce

1 Sa[e of Product NIL

2 Purchase ol Proouct NIL

3 Services Received NIL

4 Services Rendr:red NIL
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Haryana Power Generation Corporation Limited

C o s t 1!&jl_(qso_1 \ -z Ql 2 - 21

lleconciliation of lndircct Taxes
(Company as a Whole)

for Balwinder & Associatos

PART . D

Annexure 6

Amount (Rs.Locs)

(Amit Dewan)

Director (Finance)

DIN:

(Bahadur S

Chief Accoul

Manaqjng Director

DIN:

rAS)(M.

P(lrt0cr

M.l.lo. I gllgS

,,t.,n f+.,,lr 4ol*.
l':.I:u *,* Q -.:-3
"''"" 8"3 \qtq g:_rr-t<or,J u,e pqLg

Excise0uty/V
AT, CST, Cess

/ other state
Taxes if any

,(k !rJIili'rlN('ll

I ota L [. xc rso.Duty ( 1 tc 4 )

VA]., CST etc

..r state taxei, if any

Goods [r Service,; Tax

;,;;;:,;; 
", *",,.n",

1('ro rater:i. l'lrl rated [i t:xenrptcd)
1 1 ,081.10

Orrlward laxablc Si,ppties (zero rated)

Other outward suppties (Nit rated &

ln,r.rrd Supplics (liabte to Reverse

Non-GS I 0utward SupptiL.s

7,70,074.17

l3lTotar{8 to 1?).l
.,i Ir.tol Dutres/Taxes payablc

7,87,358.74(5.6i7-1J)
[)utles/ l d\cs Pard (by Utilisation of lnput Tax Credit and Payment through Cash Ledger, as the case may be)'.,,..(, r,,,,\, _.-__:__:i_Tfr",f--f -- 46J8f

16ISCSI /UICJSI VAI
1/ lC,Sl
-8 rr5\ |i . -..-.-.-.--t.--- ---r9l l,a,'srlrond( ( rccl'r I

Z: lO'ne, :r , r1 (11, q [y

., , 
I t orot tnprrt ri" t.reoit Uilr,zeJ t t: to

'1' .r.1 trrJr.(i,t LC,'rrrrr( CaSh LeOger
l-------

.'}lotal D,rt,os/[a),]s Pai,1 121 . 22)

7,1 
Differoncc betwcr:rr Taxes Paid and

(1 4-?-3

127.15

Intercsl./ Penatty/[ir,es Pald

,\[I/#
Company Secretr

O/
-- .{5-

Cost AccountanLs

IF'rrm No.000201 ] k

M. No. 3856
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HARYANA POWER GENERATION CORPORATION LIMITED 
Regd. Office: C-7,UriaBhawan, Sector-6, Panchkula 

HPGCL 
*1,I%14N9t A51 

TRUE COPY OF THE EXTRACTS OF PROPOSAL PASSED BY WHOLETIME 

DIRECTORS. 

Subject: Authorization of Whole_ Time Directors in favor of CE/Planning_cum 
Regulatory for handling the matters on behalf of HPGCL related to Electricity 
Act, 2003 at HERC/ CERCIAPTEL/Supreme Court henceforth. 

The Wholetime Directors were informed that HPGCL has to file/defend various cases 

petitions/review petitions/appcals (Replies) counter replies, etc. before Hon'ble Central/State

Electricity Regulatory Commission, Hon'ble Appellate Tribunal for Electricity, Hon'ble District 

Courts, Hon'ble High Courts, Hon'ble Supreme Court, etc. 

After deliberations, it was decided that Chief Engineer/Planning-cum- Regulatory be and is 

hereby authorized to file and represent HPGCL in petitions/review petitions/appeals (Replies) 

counter replies, in place of FA/HQ, HPGCL. 

The Chief Engineer/Planning-cum-Regulatory, HPGCL be and is hereby also authorized to sign, 

execute and certify all the documents, deeds, letters, affidavits, Vakalatnama(s) for engagement of 

advocates to be filed before the above authorities, on behalf of HPGCL. 

For and on behalf of 

Haryana Power Generation Corporation Limited 

I 
(HarisN K. Gulatt) 
Company Secretary 
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HPGC! 

From: 

To 

Subject: -

RISir. 

Amount 

HARYANA POWER GENERATION CORPORATION LIMITED 

Corporate identity Number: U45207HR1997SGC033517 

Regd. Office: URJA BHAWAN, C-7, SECTOR-6, PANCHKULA 
Tel. No. 0172-5022412 

Website: www.hpRcl.org.in 

The Accounts Officer/EAD, 
Urja Bhawan, 2d Floor. 
Sector-6, HPGCL. 

Panchkula. 

The Assistant General Manager, State Bank of India, 
Sector-17 B Chandigarh. 

Memo No: 3431 HPGCL/EAD 

Transfer of Funds through RTGS. 

It is requested that an amount mentioned below mnay be transferred from HPGCL 
Account to the beneficiary on today: 

Rs. 2,76,00,000/ 

Account No. 

Remitter's detail: 

IFSC Code 

Amount in Words: - Rs Two Crore Seventy Six Lac only. 

Haryana Power Generation Corporation Ltd. - 55116605328 

Beneficiaries Detail: -

Name of Beneficiary 
Bank Name & Address 

Emall: fandbhpgcl@gmall.com 

Date: 

SBINO001509 

Secretary, Haryana Electricity Regulatory Commission 
STATE BANK OF INDIA, SECTOR-10,PANCHKULA 

34903130534 

Yours Faithfully 

23)}3 
Sr. Accounts Officer/ EAD, 

HPGCL, Panchkula. 
Sr. Accounts Officer/EAD 
HPGCL, Panchkuka 
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|Txn Date Value Date Description 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

23/111202323/11/2023 

23/11/202323/11/2023 

23/11/2023 23/11/2023 

23/11/2023 23/1 1/2023 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

23/11/2023 23/11/2023 

CHEQUE WDL-CHEQUE 
TRANSFER T0-78088 

CHO TRANSFER-NEFT UTR 
NO: SBIN523327182656 
102124 HI TECH ENGINEERS 

CHO TRANSFER-NEFT UTR 
NO SBIN5233271B2693. 
102122 ABB INDIA LTD 

CHO 
uO NO 

102121 PROGILITY 
TECHNOLOGIES PLTD 
CHO TRANSFER-NEFT UTR 
NO: SBIN523327182926 
102120 RELIANCE JIO 
INFOCOMM LTO 

CHQ TRANSFER-NEFT UTR 
NO: SBIN523327182989 

102118 BALAJI 
ENTERPRISES 

CHO TRANSFER 

CHO TRANSFER-NEFT UTR 
NO: SBIN523327188995-89009 
AO BSNL 

NO 

Ref No./Cheque 

CHEQUE WDL-CHEQUE 
TRANSFER TO-78087 

TO TRANSFER-TFR 

No. 
TRANSFER FROM 
55116524958 
HSEB I 78088 

CHO TRANSFER-NEFT UTR 
NO: SBIN523327227855 
105436 IFFCO TOKIO 
GENERAL INSURANCE 
COMPA 

|102124 HI TECH 
ENGINEERS 

CHO TRANSFER-NEFT UTR |78086 H TPKB 
NO: SBIN523327188512-78086|FUND SOCIETY 
HTPKB FUND SOCIETY 

CHEQUE WDL-CHEQUE 
TRANSFER TO.102102 

I102122 ABB INDIA 
LTO 

| 102121 PROGILITY 
TECHNOLOGIES P 
LTD 

102120 RELIANCE 
JIO INFOCOMM LTD 

TUTR |78085 HSBE GEN o SBIN523327189863.78085WING DIPLOMA ENG HSBE GEN W 
ENG ASsoc 

102118 BALAJI 
ENTERPRISES 

DIPLOMA ASSOC 

KHEDAR 

89009 AO BSNL 

TRANSFER FROM 
37955559684 
HRY POWER ENG 

ASSOC BE 

TRANSFER TO 
34903130534 
HRY ELECT 
REGULAT COMM 

Branch 
Code 

105436 IFFCO 
TOKIO GENERAL 
INSURANCE COMPA 

TRANSFER FROM 
10556981020 
Mr. SHIV CHARAN / 
102102 

50250 

50089 

50089 

50089 

50089 

50089 

50250 

50250 

50250 

50250 

51381 

Debit 

654 

11.800.00 

33,000.00 

2,16,320.00 

27,038.00 

10,220.00 

16,592.00 

10,204.72. 

2,544.36 

2,302.36 

9926| 2,76,00,000.00 

72,300.00 

11,918.00 

33,506.00 

Credit 

**This is a computer generated statement and does not require a signature. 

Balance 

-2,96,31,495.91 

-2,96,64,495.91 

-2,98,80,815.91 

-2,99,07,853.91 

-2,99,18,073.91 

-2,99,34,665.91 

-2,99,44,870.63 

-2,99,47,414.99 

-2,99,49,717.35 

-3,00,22,017.35 

-5,76,22,017.35 

-5,76,33,935.35 

-5,76,67,441.35| 

eK*NEET UTR 

KHEDAR 
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